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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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FINANCIAL 

SUMMARY
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NAME Monterey Apartments

ADDRESS
8008 Greenwood Ave N          
Seattle, WA 98103

PRICE $2,525,000

TOTAL UNITS 13

BUILT 1929

SQUARE FEET 7,310 Total Net Rentable

PRICE PER UNIT $194,231

PRICE PER FOOT $345

CURRENT CAP 5.7%

MARKET CAP 6.2%

LOT SIZE 4,197 Square Feet

ZONING NC2P-55 (M)
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INVESTMENT
HIGHLIGHTS
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-  13 units: (6) large studios, (6) one-bedrooms and (1) 1,250 SF two-bedroom + den 
-  ro  lassi  bri  building wit  old-world ara ter and ra smans i
-  Well-maintained and tastefully updated building with very low historical vacancy
-  Freshly updated common areas with new carpet and paint 
-  Apartments 1 and 3 have been renovated with 

-  Updated electric panels in 8+/- units
-  iews of reen a e and surrounding territory from upper oor units
-  Opportunity to increase income and add value:

-  cellent reenwood loca on: Wal  Score of 

-  oten al to convert the street level units to retail/commercial space

•
•
•
•

•
•
•

•
•
•
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PROPERTY 
DETAILS
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ADDRESS
8008 Greenwood Ave N            
Seattle, WA 98103

PARCEL NUMBER 643050-0075

EXTERIOR Brick 

CONSTRUCTION Wood frame

STORIES 3

ROOF Torch down 

WINDOWS Mix of wood, metal and vinyl framed 
windows 

ELECTRICAL 8 units +/- have updated breaker 
panels. Mix of new and old panels/
wiring.

PLUMBING Mixed. Many replacements and 
upgrades have been done over time 
with some pipes upgraded to copper 
or PEX.

WATER HEATER Central gas w/ recirculation system

HEATING Radiators. Central gas w/ 
recirculation system

LAUNDRY Common

STORAGE Resident storage lockers

PARKING Street
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48%
Renter Occupied 
Housing*

$127,372
Median Household 
Income

$2,120
Average Rent as of 2026 
Rent Café



02 LOCATION0202020202 LLLLLOCOCOCOCOCOCATTTTTTTTIOIOOONNNNNN SHOPS & SERVICES 
1. Fred Meyer
2. QFC
3. Safeway
4. Trader Joe’s
5. Ken’s Market

RESTAURANTS & BARS

PARKS & SCHOOLS
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6. PCC Community Market
7. Co eeholic House
8. Monkey Grind Espresso
9. Chevron
10. Shell

11. FlintCreek Cattle
12. Dark room
13. Hounds Tooth Public House

14. The Yard Cafe
15. Pete’s Eggnest

16. Dick’s Drive In
17. Cozy Nut Tavern
18. Satay Bar
19. The Barking Dog Ale House
20. FORTUNA

20. Carkeek Park
21. Whitman Middle School
22. Woodland Park
23. Greenwood Park
24. North Seattle College
25. Ballard High School
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NEIGHBORHOOD

ParagonREA.com    
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EXTERIORS

ParagonREA.com    
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INTERIORS
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INTERIORS

ParagonREA.com    
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INTERIORS

ParagonREA.com    
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RESIDENT STORAGE

HALLWAYENTRY/LOBBY

COMMON LAUNDRY
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FLOOR PLANS

ParagonREA.com    PaPaPaPaaPaaaaaPaarrrrarrrrarrrraaaaraaaaaaaaarrrraaaaaaaaaraaaaaaaaaaaaraaaaaraaaaaaaaarraaaaaaraaaaraaaaaaaarrraraaaaaaraaaaraaaaarrrraaaaaaaaaaaaaaraararaaaarraaaararraaaaaaaaaaaaaaraaarrrrraarrrraaaaaaaagggggggggggogoggogoooogogoogogoogggggggogogggogggggggggogogggggogooggoogggggggggggggggoggggggooogoogooggogoggooooooooooooog nRnnnRnRnRRRnnRnRnRnRnRRnnnnRnnnnRnnnnnnRRnnRnnnRnnnnnREEAEAAEAEAAAAAAAAAEAEAEAEAEAAAAAAAEAEEAEEAEAAAAAAAAAAAEEAAAAAEAEAEAAAAAEEAEAAAAEAEAAAAAAAAAAAAAEAEAAAAEAAAAAAAEAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA ccccccc.cccccccc.ccccccccccc.ccc.c.c.c.ccc.cc.cccc.c.ccccc.cccccccccccccc.ccccccccc...c.ccccc..c..cccccccccccc. ooooooooooomomomomommmmmmmmmommmomommmmmooooomooommoooooooomooomooommooommooommmmommmomooooommmomoommoomooooooo    

SECOND AND THIRD FLOOR PLAN
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE*

CURRENT 
RENT 

PER 
SQFT UTILITIES

MARKET 
RENT

1 1Bd/1Bth 626 $1,595 $2.55  $100 $1,675

2 1Bd/1Bth 626 $1,280 $2.04  $75 $1,675

3 2Bd/1Bbth+Den 1,253 $1,995 $1.59  $75 $2,250

201 Studio 445 $1,375 $3.09  $100 $1,375

202 1Bd/1Bth 593 $1,550 $2.61  $75 $1,675

203 Studio 384 $1,295 $3.37  $75 $1,375

204 1Bd/1Bth 572 $1,595 $2.79  $100 $1,675

205 Studio 391 $1,325 $3.39  $100 $1,375

301 Studio 445 $1,295 $2.91  $75 $1,375

302 1Bd/1Bth 593 $1,575 $2.66  - $1,675

303 Studio 384 $1,295 $3.37  $75 $1,375

304 1Bd/1Bth 572 $1,550 $2.71  $75 $1,675

305 Studio 391 $1,375 $3.52  $100 $1,375

13 Total/Avg 532  $19,100 $2.82 $1,025 $20,550

ParagonREA.com    

*Unit sizes are approximate
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MONTHLY INCOME CURRENT MARKET

Monthly Scheduled Rent $19,100 $20,550 

Utility Billback $1,025 $1,300 

Laundry Income $91 $130 

Storage Income $45 $100 

Other Income $130 $195 

Total Monthly Income $20,391 $22,275 

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $244,692 $267,300 

Less Vacancy 2.50% $6,117 5.00% $13,365 

Gross Operating Income $238,575 $253,935 

Less Expenses $95,856 $97,894 

Net Operating Income $142,719 $156,041 

Annual Debt Service ($8,841/mo) $106,094 $106,094 

Cash Flow Before Tax 3.63% $36,625 4.95% $49,948 

Principal Reduction $19,489 $19,489 

Total Return Before Tax 5.56% $56,115 6.87% $69,437 

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

Real Estate Taxes 2026 $27,838 $27,838 

Insurance 2026 $7,303 $11,000 

Utilities 2025 $28,159 $28,159 

Management 2025 $13,710 $12,697 

Maintenance & Repairs 2025 $12,824 $13,000 

Admin & Accounting 2025 $2,772 $1,950 

CapEx Reserves Proforma $3,250 $3,250 

Total Expenses $95,856 $97,894

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

6 Studio 410 $1,295 - $1,375 $1,375

6 1 Bd/1 Bth 600 $1,280 - $1,595 $1,675 

1 2 Bd/1 Bth + Den 1,250 $1,995 $2,250 

13 Total/Avg 562 $2.61 $2.81

Price $2,525,000 

Per Unit $194,231 

Per Sq. Ft. $345.42 

Current GRM 10.32

Current CAP 5.65%

Market GRM 9.45

Market CAP 6.18%

Expense/Unit $7,374 

Expense/Foot $13.11 

Percent of EGI 39.17%

Expense/Unit $7,530 

Expense/Foot $13.39 

Percent of EGI 36.62%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES

Units 13

Year Built 1929

Rentable Area  7,310 

Down Pmt $1,010,000

Loan Amount $1,515,000

Interest Rate 5.75%

Amortization 30 Years
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SALES
COMPARABLES

2
Year Built 1910
Units 11
Sales Price $2,550,000
Price/Unit $231,818
Price/Foot $273
CAP Rate 5.8%
Sale Date 12.16.2025

The Lanning Apartments
219 Belmont Ave E, Seattle WA

3
Year Built 1957
Units 10
Sales Price $2,500,000
Price/Unit $250,000
Price/Foot $285
CAP Rate -
Sale Date 10.24.2025

Sunset Plaza
8500 32nd Ave NW, Seattle WA

4
Year Built 1959
Units 9
Sales Price $2,300,000
Price/Unit $255,556
Price/Foot $370
CAP Rate 5.3%
Sale Date 09.12.2025

Ballard 9
1521 NW 65th St, Seattle, WA

5
Year Built 1950
Units 11
Sales Price $3,650,000
Price/Unit $331,818
Price/Foot $437
CAP Rate 5.7%
Sale Date 08.28.2025

RCA Apartments
702 - 710 N 41st St, Seattle WA

Year Built 1929
Units 13
Price $2,555,000
Price/Unit $194,231
Price/Foot $345
Current Cap 5.7%
Market Cap 6.2%

Monterey Apartments
8008 Greenwood Ave N, Seattle, WA
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap

1
Year Built 1908
Units 10
Sales Price $2,225,000
Price/Unit $222,500
Price/Foot $327
CAP Rate 4.7%
Sale Date 12.18.2025

Capitol Hill Apartments
1425 E Prospect St, Seattle WA
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SALES COMPARABLES

3

5

4

2
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1.  CAPITOL HILL APTS   -   1425 E Prospect St

2.  THE LANNING APTS   -   219 Belmont Ave E

3.  SUNSET PLAZA   -   8500 32nd Ave NW

4.  BALLARD 9 -   1521 NW 65th St 

5.  RCA APTS  -   702 - 710 N 41st St

1
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! �	
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+

ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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