


Paragon Real Estate Advisors is pleased to exclusively off er for sale the 
Monterey Apartments; a charming, classic brick building located in 
the heart of SeaƩ le’s popular Greenwood neighborhood. Designed by 
respected draŌ sman Edwin E. Dofsen and Built in 1929, The Monterey 
Apartments feature elegant and Ɵ meless architecture that appeals 
to a broad spectrum of renters seeking character and warmth not 
found in typical new buildings. There is a total of 13 apartments with a 
balanced mix of spacious studios and one-bedrooms and a large (1,253 
SF), recently renovated two-bedroom plus den fl oorplan. The units are 
inviƟ ng and spacious, with tall ceilings, beauƟ ful original hardwood 
fl oors, effi  cient fl oor plans, charming period details and great natural 
lighƟ ng. Units on the upper fl oor enjoy wonderful territorial views of 
Green Lake and Greenwood. 

The building features a secure entry to the lobby area and stairway to 
the upper fl oors. Apartments 1,2 and 3 are accessed through their own 
private entries on the street level. There is a bright and clean common 
laundry and resident storage area located on the lower level. The 
Monterey Apartments off er an investor the opportunity to own a stable, 
well-managed building, rich in his¬tory and character in a 50-yard line 
locaƟ on of one of SeaƩ le’s most popular neighborhoods. The property 
off ers immediate upside in income in the current condiƟ on and further 
upside through a light renovaƟ on of the units and select upgrades. The 
large two-bedroom unit presents opportunity and could funcƟ on as an 
owner’s apartment, a live/workspace or could potenƟ ally be converted 
to a commercial space. New ownership will benefi t from strong 
future rent growth and appreciaƟ on and has several opƟ ons to realize 
immediate income upside and ways of adding value. 

OFFERING

This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies.



FINANCIAL 
SUMMARY

This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies.



INVESTMENT
HIGHLIGHTS

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify all information and 
bears all risk for inaccuracies.

-  13 units: (6) large studios, (6) one-bedrooms and (1) 1,250 SF two-bedroom + den 
-  Trophy “classic brick” building with old-world character and craŌ smanship
-  Well-maintained and tastefully updated building with very low historical vacancy
-  Freshly updated common areas with new carpet and paint 
-  Apartments 1 and 3 have been renovated with 

-  Updated electric panels in 8+/- units
-  Views of Green Lake and surrounding territory from upper fl oor units
-  Opportunity to increase income and add value:

-  Excellent Greenwood locaƟ on: Walk Score of 94

-  PotenƟ al to convert the street level units to retail/commercial space

• new LVP fl ooring
• cabinetry
• quartz counters 
• updated fi xtures

• Next to the Greenwood Branch of the SeaƩ le Public Library 
• Parks and recreaƟ on: Just 1 block from Alice Ball Park and 1 mile to Green Lake! 
• Located within the Greenwood-Phinney Ridge ResidenƟ al Urban Village

• Immediate upside in base rent and other income 
• Renovate the classic units for even greater rent potenƟ al
• Value-add space: Storage, boiler room and laundry space could be repurposed 



PROPERTY 
DETAILS



GREENWOOD
Greenwood is a diverse neighborhood that 

straddles the northern edges of Ballard 

and Green Lake, extending north to the 

edge of SeaƩ le, its boundary with Shore-

line. Like so many parts of SeaƩ le, Green-

wood started out as its own city, but later 

saw the advantages of annexing to SeaƩ le. 

Greenwood and 85th is the main commer-

cial center for the neighborhood, housing 

a number of restaurants and food stores 

that exemplify the area’s diverse popula-

Ɵ on. The neighborhood is down-to-earth, 

an even mix of single-family homes, apart-

ment buildings from various eras, and 

townhomes. Since 1993 the neighbor-

hood has hosted the “Greenwood Classic 

Car Show” on the last Saturday in June. 

Another event is the “Greenwood Seafair 

Parade”, held on the fourth Wednesday in 

July. Both events draw tens of thousands 

of visitors to the neighborhood annually.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate Advisors. 

Statistics are approximate. 



THE MONTEREY APARTMENTS 

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 

Photos used are not owned by Paragon Real Estate Advisors. Statistics are approximate. 
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FLOOR PLANS

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as 
to the accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for 
inaccuracies.



UNIT 
BREAKDOWN

This information has been secured from sources we believe to be reliable, but we make no representations or warran-
ties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. 
Buyer must verify all information and bears all risk for inaccuracies.



INCOME             
& EXPENSES
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