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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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DOWNTOWN SEATTLE

Q U E E N  A N N E

C A P I T O L  H I L L

M A G N O L I A

THE WEST EMERSON APARTMENTS 
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This information has been secured from sources we believe to be reliable, but we make no repre-
sentations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for 
inaccuracies.

FINANCIAL 
SUMMARY
NAME West Emerson Apartments

ADDRESS
633 W Emerson St
Seattle, WA 98119

PRICE $1, ,000

TOTAL UNITS 4

BUILT 1962

SQUARE FEET 2,900 Total Net Rentable

PRICE PER UNIT $3

PRICE PER FOOT $4

CURRENT GRM/CAP / %

MARKET GRM/CAP / %

LOT SIZE 4,400 Square Feet

ZONING LR1 (M) 
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INVESTMENT
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RESTAURANTS & BARS

PARKS & SCHOOLS

.� 
�/�0�-

1� 
����

2� 3�)#�	����� 

4� ��


�5� ,�� ���	��67�

��� ,�6) -	3( +��)

�!� 
��	�(��	,6�7���

�$� ��6��6��	�� ( 

�&� ��	��8��( �

�*� �(�	��(96)��(

�.� ��:��;()�	%6��)	�))�

�1� ��)�(�

�2� �<<(��

�4� 
��=�'	,��0()7	��;'�)-

!5� ���)	>(��	
�� �6��) 

E L L I O T  B A Y

�������?	

!�� 
��  ��	��) ��

!!� 
'�+�	?�����

!$� ��(;� �	����7�	���)�

!&� 
��  ��	��+(/(+	�)(@���( -

!*� 3���-	����

!.� ?�	%6��)	�))�	A���)9�� 

!1� "��)	>�-	���;�) ��-

!2� �+��6��	�(����	
+����

!4� %6��)	�))�	���;�) ��-

$5� �) ��9�-	A��/	��6���

L A K E 
U N I O N

1 2

3

4

5

6

7

8

8

9

10
11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

WEST EMERSON APARTMENTS 



�������?

LOCATION
HIGHLIGHTS

�	
	��
���������



�
���
��	������
	

ParagonREA.com  

PROPERTY 
DETAILS 

NAME West Emerson Apartments

PARCEL NO. 744300-0535

NO. OF BUILDINGS 1

STORIES 2

CONSTRUCTION Wood frame

EXTERIOR Wood Siding

ROOF Low pitched, torch-down

WINDOWS Vinyl framed, double pane 

ELECTRICAL Square D Panels, Copper

PLUMBING Copper

WATER HEATER Individual in-unit

HEATING Electric baseboard

LAUNDRY In-unit washer/dryer

STORAGE
Open shed in back yard (bike 
storage)

PARKING 4 uncovered stalls
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EXTERIORS

ParagonREA.com  
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INTERIORS

ParagonREA.com  
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INTERIORS
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FLOOR PLANS

UNIT C UNIT B

UNIT A

TOP FLOOR 

BOTTOM FLOOR
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MONTHLY INCOME CURRENT MARKET

Monthly Scheduled Rent $7,455 $7,690 

Parking $0 $240 

Utility Income $300 $400 

Pet Rent $0 $60 

Miscellaneous Income $20 $40 

Total Monthly Income $7,775 $8,430 

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $93,300 $101,160 

Less Vacancy 4.00% $3,732 4.00% $4,046 

Gross Operating Income $89,568 $97,114 

Less Expenses $24,081 $24,081 

Net Operating Income $65,487 $73,033 

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2025 Actual  $10,636  $10,636 

Insurance 2025 Actual  $2,008  $2,008 

Utilities Actual  $  $

Repairs and 
Maintenance

Proforma  $5,000  $5,000 

Administration/Misc. Proforma  $1,000  $1,000 

Total Expenses $ $2

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

A 2 Bd/1 Bth 925 $2,035 $2,100 

B 2 Bd/1 Bth 700 $2,100 $2,100 

C 2 Bd/1 Bth 700 $1,895 $1,895 

D 1 Bd/1 Bth 575 $1,425 $1,595 

4 Total/Avg 725 $2.57 $2.65 

Units 4

Year Built 1962

Rentable Area 2,900  SqFt

Down Pmt $

Loan Amount $

Interest Rate 6.30%

Amortization 30 years

Price $1, ,000 

Per Unit $3

Per Sq. Ft. $4

Current GRM 1

Current CAP %

Market GRM 1

Market CAP 5. %

Expense/Unit $

Expense/Foot $

Percent of EGI 25 %

Expense/Unit $

Expense/Foot $8.

Percent of EGI %

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME 
& EXPENSES



SALES
COMPARABLES

6
Year Built 1907/1984
Units 4
Sales Price $1,555,000
Price/Unit $388,750
Price/Foot $501
GRM/CAP 15.0/4.5%
Sale Date 05.15.2024

Queen Anne Four 
807 6th Ave N, Seattle, WA 98109

5
Year Built 1963
Units 3
Sales Price $1,810,000
Price/Unit $603,333
Price/Foot $547
GRM/CAP 25.4/2.5%
Sale Date 10.22.2024

Queen Anne Triplex 
1925 4th Ave W, Seattle, WA 98119

Year Built 1962
Units 4
Price $1,
Price/Unit $3
Price/Foot $4
GRM/CAP / %

West Emerson Apartments   
633 W Emerson St, Seattle, WA 98119
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap

4
Year Built 1979
Units 3
Sales Price $1,235,000
Price/Unit $411,667
Price/Foot $499
GRM/CAP 21.9/3.4%
Sale Date 02.14.2025

Waverly Place Triplex 
2031 Waverly Pl N, Seattle, WA 98109

3
Year Built 1955
Units 4
Sales Price $1,450,000
Price/Unit $362,500
Price/Foot $465
GRM/CAP 13.74/5.2%
Sale Date 04.01.2025

Nickerson Four 
629 W Nickerson St, Seattle, WA 98119

2
Year Built 1957
Units 3
Sales Price $1,260,000
Price/Unit $420,000
Price/Foot $490
GRM/CAP   -/4.2%
Sale Date 10.17.2025

Emerson Triplex                                                 
617 W Emerson St, Seattle, WA 98119

1
Year Built 1960
Units 3
Sales Price $1,135,500
Price/Unit $378,333
Price/Foot $432
GRM/CAP  -
Sale Date 12.12.2025

West Queen Anne Triplex                                                         
605 W Emerson St, Seattle, WA 98119
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SALES COMPARABLES

4

6

WEST EMERSON APARTMENTS   

1. WEST QUEEN ANNE TRIPLEX   -   Seattle, WA 98119

2. EMERSON TRIPLEX   -   Seattle, WA 98119

3. NICKERSON FOUR   -   Seattle, WA 98119

4. WAVERLY PLACE TRIPLEX   -   Seattle, WA 98109

5. QUEEN ANNE TRIPLEX   -   Seattle, WA 98119

6. QUEEN ANNE FOUR   -   Seattle, WA 98109

5

3

12
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RENT COMPARABLES

1

ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

West Emerson Apartments
633 W Emerson St, Seattle, WA 98119

1962 4
1BD/1BTH
2BD/1BTH

575
700-925

$1,425
$2,035-$2,100

$2.57

634 W Nickerson St
634 W Nickerson St, Seattle, WA 98119

1912 3 2BD/1BTH 900 $2400 $2.83 

49 W Dravus St 
49 W Dravus St, Seattle, WA 98119

1978 11 2BD/1BTH 900 $2,250 $2.50 

629 W Nickerson St 
629 W Nickerson St, Seattle, WA 98119

1955 4 2BD/1BTH 850 $2,500 $2.94 

831 W Nickerson St
831 W Nickerson St, Seattle, WA 98119

1958 19 1BD/1BTH 650 $1,650 $2.54 

3015 Queen Anne Ave N 
3015 Queen Anne Ave N , Seattle, WA 
98119

1955 6 1BD/1BTH 563 $1,795-$1,900 $3.19-
$3.37
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3

4
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PARAGON 
REAL ESTATE
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$4.1 B
Sales Volume

29
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our website! �	
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ParagonREA.com    206.623.8880    

Puget Sound’s Premiere
Commercial Real Estate Brokerage
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make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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