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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer 
must verify all information and bears all risk for inaccuracies.

FINANCIAL 
SUMMARY

ADDRESS 1700 NW 64th St, Seattle, WA 98107

PRICE $1,750,000

TOTAL UNITS 5

BUILT 1984

SQUARE FEET 4,500 Total Net Rentable

PRICE PER UNIT $350,000

PRICE PER FOOT $389

MARKET CAP 7.1%

LOT SIZE 5,000 Square Feet

ZONING LR1 (M)
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61%
Renter Occupied 
Housing

$137,748
Median Household 
Income

$2,248
Average Rent                            
as of April 2026
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RESTAURANTS & BARS

PARKS & SCHOOLS

1700 NW 64TH ST
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INVESTMENT
HIGHLIGHTS
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Large Condo Quality Units 

First Time on Market

All Corner Units

In-Unit Washer/Dryer

Secured Entry & Quality Building Systems

Desirable Lifestyle Features

30% Rental Upside
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EXTERIORS

ParagonREA.com    
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INTERIORS
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INTERIORS
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FLOOR PLANS

FIRST FLOOR SECOND FLOOR

THIRD FLOOR



(��������


UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT PER SQFT

MARKET 
RENT

PER SQFT

101 2 Bd/1 Bth 900 SF  $2,120  $2.36 $2,645 $2.94

201 2 Bd/1 Bth 900 SF  $1,575  $1.75 $2,645 $2.94

202 2 Bd/1 Bth 900 SF  $1,575  $1.75 $2,645 $2.94

301 2 Bd/1 Bth 900 SF  $2,645  $2.94 $2,645 $2.94

302 2 Bd/1 Bth 900 SF  $1,750  $1.94 $2,645 $2.94

5 Total/Avg 900 SF $9,665 $2.15 $13,225 $2.94

ParagonREA.com    
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $9,665 $13,225

Utility Bill Back $575 $750 

Parking Income $0 $500

Other Income $90 $90

Gross Potential Income $10,330 $14,565

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $123,960 $174,780 

Less Vacancy 5.0% $6,198 5.0% $8,739 

Gross Operating Income $117,762 $166,041 

Less Expenses $42,015 $42,015 

Net Operating Income $75,747 $124,026

Annual Debt Service ($5,246/mo) $62,953 $62,953 

Cash Flow Before Tax 1.46% $12,794 6.98% $61,073 

Principal Reduction $10,745 $10,745 

Total Return Before Tax 2.69% $23,539 8.21% $71,818

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

Real Estate Taxes $16,907 $16,907 

Insurance $4,246 $4,246

Utilities $11,362 $11,362

Maintenance & Repairs $5,000 $5,000 

Landscaping $2,500 $2,500 

Administration $500 $500 

Reserves $1,500 $1,500 

Total Expenses $42,015 $42015

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

5 2 Bd/1 Bth 900 SF $1,575 - $2,645 $2,645

5 Total/Avg 900 SF $2.15 $2.94

Units 5

Year Built 1984

Rentable Area 4,500 SF

Down Pmt $875,000

Loan Amount $875,000

Interest Rate 6.00%

Amortization 30 years

Price $1,750,000 

Per Unit $350,000 

Per Sq. Ft. $388.89 

Current GRM 14.12

Current CAP 4.33%

Market GRM 10.01

Market CAP 7.09%

Expense/Unit $8,403 

Expense/Foot $9.34 

Percent of EGI 33.89%

Expense/Unit $8,403 

Expense/Foot $9.34 

Percent of EGI 24.04%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES



SALES
COMPARABLES

1
Year Built 1976
Units 5
Sales Price $1,564,000
Price/Unit $312,800
Price/Foot $328
CAP Rate 5.1%
Sale Date 03.10.2026

5 Unit Apartment
1423 NW 60th St, Seattle, WA  

2
Year Built 1959
Units 6
Sales Price $1,985,000
Price/Unit $330,833
Price/Foot $381
CAP Rate  -
Sale Date 10.06.2025

6 Unit Apartment
2216 NW 59th St, Seattle, WA  

3
Year Built 9
Units 9
Sales Price $2,810,000
Price/Unit $312,222
Price/Foot $364
CAP Rate  -
Sale Date 09.10.2025

9 Unit Apartment
1416 NW 63rd St, Seattle, WA

4
Year Built 1988
Units 9
Sales Price $3,100,000
Price/Unit $344,444
Price/Foot $275
CAP Rate 6.0%
Sale Date 07.25.2025

9 Unit Apartment
645 W Nickerson St, Seattle, WA

5
Year Built 1967
Units 9
Sales Price $3,310,500
Price/Unit $367,833
Price/Foot $450
CAP Rate 5.3%
Sale Date 06.24.2025

Scandia Gardens
2401 NW 63rd St, Seattle, WA

6
Year Built 1979
Units 5
Sales Price $1,639,000
Price/Unit $327,800
Price/Foot $288
CAP Rate 5.6%
Sale Date On the Market

5 Unit Apartment
2232 NW 58th St, Seattle, WA 

Year Built 1984
Units 5
Sales Price $1,750,000
Price/Unit $350,000
Price/Foot $389
Current CAP 4.3%
Market CAP 7.1%

1700 NW 64th St
Seattle, WA 98107
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap



(��������


SALES COMPARABLES

2
6

5

4

3

1

1700 NW 64TH ST

1. 1423 NW 60TH ST   -   Seattle, WA

2.  2216 NW 59TH ST   -   Seattle, WA

3.  1416 NW 63RD ST   -   Seattle, WA

4.  645 W NICKERSON ST   -   Seattle, WA

5.  2401 NW 63RD ST   -   Seattle, WA

6.  2232 NW 58TH ST   -   Seattle, WA
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! ����	
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate Brokerage
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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