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OFFERING
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This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies.

throughout.

with a modernized kitchen and bathroom. The property has also been improved with double pane vinyl windows, 

modern electrical panels, and copper plumbing.
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NAME Ballard Triplex

ADDRESS 2246 NW 63rd Seattle, WA 98107

PRICE $995,000

TOTAL UNITS 3

BUILT 1917

SQUARE FEET 2,500 Total Net Rentable

PRICE PER FOOT $398

CURRENT CAP 5.18%

LOT INFO 5,000 Square Feet Zoned LR1 (M)
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PROPERTY HIGHLIGHTS

This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 
References to square footage or age are approximate. Buyer must verify all information and 
bears all risk for inaccuracies. ����������������

ATTRACTIVE UNIT MIX
•

•

•

•

•

•

• Immediate access to grocery stores, restaurants, nightlife, retail, and daily conveniences

•

•
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BALLARD

Ballard is a historic and trendy neigh
borhood located in the northwest 

waterfront and blossoming culture 

guished neighborhoods in the area. 
In recent years, a younger resident 

through new development, the com

winning restaurants, quality of life, 

town charm, scenic waterfront, and 

popular neighborhoods make it a 

Area highlights include the Ballard locks, 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or 
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61%
Renter Occupied 
Housing

$137,748
Median Household 
Income

$2,248
Average Rent                            
as of Feb 2026
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EXTERIORS
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INTERIORS - UNIT A
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INTERIORS - UNIT B
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INTERIORS - UNIT C
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ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $73,080 $87,420

Less Vacancy 3.0% $2,192 3.0% $2,623

Gross Operating Income $70,888 $84,797

Less Expenses $19,372 $19,372 

Net Operating Income $51,516 $65,425

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2026 Actual $11,972 $11,972

Insurance 2026 $3,400 $3,400

Utilities Proforma $4,000 $4,000 

Total Expenses $19,372 $19,372

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

A 1 + Bd/1 Bth 740 $1,600 $1,995

B 2 Bd/1 Bth 880 $2,195 $2,495

C 2 Bd/1 Bth 880 $2,195 $2,495

3 Total/Avg 833 $2.40 $2.79

Units 3

Year Built 1917

Rentable Area 2,500 SqFt

Price $995,000

Per Sq. Ft. $398

Current CAP 5.18%

Expense/Unit $6,457

Expense/Foot $7.75 

Percent of EGI 26.51%

Expense/Unit $6,457

Expense/Foot $7.75

Percent of EGI 22.16%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME & EXPENSES

This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies. 



SALES
COMPARABLES

1
Year Built 1959
Units 3
Sales Price $1,175,000
Price/Unit $391.66
Price/Foot $130
GRM/CAP 4.24%
Sale Date 03.05.2026

21st Ave W
Seattle, WA 98199  

2
Year Built 1968
Units 3
Sales Price $1,225,000
Price/Unit $408,333
Price/Foot $133
Sale Date 06.04.2025

1014 W Emerson St
Seattle, WA 98119 

3
Year Built 1954
Units 3
Sales Price $1,105,000
Price/Unit $368,333
Price/Foot $109
CAP 4.8%
Sale Date 01.02.2026

3801 3807 Linden Ave N
Seattle, WA 98103 

4
Year Built 1965
Units 3
Sales Price $1,200,000
Price/Unit $400,000
Price/Foot $158
CAP 4.2%
Sale Date 11.23.2025

1000 N 49th St
Seattle, WA 98103

5
Year Built 1967
Units 3
Sales Price $1,395,000
Price/Unit $465,000
Price/Foot $145
CAP 5.19%
Sale Date 07.19.2025

1721 NW 58th St
Seattle, WA 98107

Year Built 1917
Units 3
Sales Price $995,000
Price/Unit $331,667
Price/Foot $398
CAP 5.18%

Ballard Triplex
Seattle, WA
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES

2

5

4

3

1

BALLARD TRIPLEX

1.  2845 21ST AVE W   -   Seattle, WA 98199

2.  1014 W EMERSON ST   -   Seattle, WA 98119

3.  3801 3807 LINDEN AVE N   -   Seattle, WA 98103

4.  1000 N 49TH ST   -   Seattle, WA 98103

5.  1721 NW 58TH ST   -   Seattle, WA 98107
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! ��������������

+

ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate Brokerage
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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