




Paragon Real Estate Advisors is pleased to present the Golfcrest Apartments, 

and 

OFFERING



01 EXECUTIVE SUMMARY

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, 
expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must 
verify all information and bears all risk for inaccuracies.

FINANCIAL 
SUMMARY
NAME Golfcrest Apartments

ADDRESS 2629 - 2633 14th Ave W, Seattle, WA 98119

TOTAL UNITS 31

BUILT 1963 (Penthouse building added in 1971)

SQUARE FEET 23,900 Total Net Rentable

PRICE $6,500,000

PRICE PER UNIT $209,677

PRICE PER FOOT $272

CURRENT CAP 5.1%

MARKET CAP 6.7%

LOT SIZE 24,000 Square Feet

ZONING LR3 (M)
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02 LOCATION 

INVESTMENT
HIGHLIGHTS
VALUE-ADD OPPORTUNITY

-   Units are currently operating below market, with meaningful rental upside available through a targeted interior  
   renovation program

-   Roughly 50% of the units have updated LVP flooring, renovating the kitchen and bathrooms will equate to    
   improved rents.

-   Operational value-add with room to optimize ancillary income streams including storage, laundry, and parking

SELLER FINANCING AVAILABLE
-   Seller financing available, offering qualified buyers enhanced flexibility and the potential to improve acquisition  
    economics relative to conventional debt

-   Proposed Terms: 5% interest only with 25% down payment and a 5 year term

DIVERSE UNIT MIX
-   31-unit property featuring a mix of studios, one-bedroom, two-bedroom, and a Penthouse unit, supporting broad  
   renter demand and durable occupancy

-   Territorial views available - 23 units have decks with views
-   Three laundry rooms with four sets of washers and dryers, all leased through CSC 
-   Storage locker for every unit plus four additional lockers in the Penthouse building
-   23 off-street parking spaces

PRIME SEATTLE LOCATION
-   Located in the Interbay/Queen Anne corridor, one of Seattle’s most walkable and amenity-rich neighborhoods
-   Walk Score – 78, Transit Score – 57, Bike Score - 70
-   Immediate access to major employment centers including South Lake Union, Downtown Seattle, and Seattle Center
-   Served by major bus lines with convenient access throughout the city



INTERBAY

investors.





PROPERTY
HIGHLIGHTS

   completed in 1971

-   Three studio units feature gas stoves and gas heaters



EXTERIORS
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BUILDING SYSTEMS



INTERIOR - UNIT 8
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INTERIOR - UNIT 15
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INTERIOR - UNIT 23
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03 PROPERTY DETAILS 

FLOOR PLANS - 2629

This information has been secured from sources we believe to be reliable, but we make no representations or warran-
ties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. 
Buyer must verify all information and bears all risk for inaccuracies. Floor plans are for visual purposes only.

BASEMENT FIRST FLOOR THIRD FLOORSECOND FLOOR



03 PROPERTY DETAILS 

FLOOR PLANSFLOOR PLANS - 2633   

FIRST FLOOR

THIRD FLOOR

SECOND FLOOR



03 PROPERTY DETAILS 

RENT ROLL
 
UNIT

 
UNIT TYPE

 
UNIT SIZE

 
CURRENT  RENT

 
RENT / SQFT

 
RENOVATED RENT

 
RENT / SQFT

2633-A Studio 400 SF $945 $2.36 $1,395 $3.49
2633-B Studio 400 SF $860 $2.15 $1,395 $3.49
2633-C Studio 400 SF $950 $2.38 $1,395 $3.49
2629-D 1BD/1BTH 650 SF $1,125 $1.73 $1,795 $2.79
2629-26 2BD/2BTH 950 SF $2,150 $2.34 $2,295 $2.53
2629-27 2BD/2BTH 950 SF $1,640 $1.93 $2,295 $2.53
2629-28 2BD/2BTH 950 SF $2,150 $2.53 $2,295 $2.53
2629-29 2BD/2BTH 950 SF $2,150 $2.53 $2,295 $2.53
2629-30 3BD/3BTH 2,750 SF $3,995 $1.60 $5,000 $1.60
2633-1 1BD/1BTH 650 SF $1,495 $2.49 $1,795 $2.79
2633-2 * 1BD/1BTH 650 SF $1,595 $2.45 $1,795 $2.79
2633-3 1BD/1BTH 650 SF $1,500 $2.42 $1,795 $2.79
2633-4 1BD/1BTH 650 SF $1,595 $2.66 $1,795 $2.79
2633-5 * 1BD/1BTH 650 SF $1,595 $2.66 $1,795 $2.79
2633-6 1BD/1BTH 650 SF $1,495 $2.49 $1,795 $2.79
2633-7 1BD/1BTH 650 SF $1,595 $2.66 $1,795 $2.79
2633-8 * 1BD/1BTH 650 SF $1,595 $2.45 $1,795 $2.79
2633-9 1BD/1BTH 650 SF $1,525 $2.35 $1,795 $2.79
2633-10 1BD/1BTH 650 SF $1,595 $2.45 $1,795 $2.79
2633-11 2BD/1BTH 850 SF $1,750 $2.19 $2,100 $2.47
2633-12 1BD/1BTH 650 SF $1,595 $2.45 $1,795 $2.79
2633-13 1BD/1BTH 650 SF $1,395 $2.15 $1,795 $2.79
2633-14 ** 2BD/1BTH 850 SF $1,895 $2.37 $2,100 $2.47
2633-15 * 1BD/1BTH 750 SF $1,725 $2.30 $1,795 $2.79
2633-16 1BD/1BTH 750 SF $1,595 $2.28 $1,795 $2.79
2633-17 1BD/1BTH 750 SF $1,595 $2.28 $1,795 $2.79
2633-18 1BD/1BTH 750 SF $1,295 $1.85 $1,795 $2.79
2633-19 1BD/1BTH 750 SF $1,325 $1.77 $1,795 $2.79
2633-20 1BD/1BTH 750 SF $1,075 $1.54 $1,795 $2.79
2633-21 1BD/1BTH 750 SF $1,695 $2.26 $1,795 $2.79
2633-22 1BD/1BTH 750 SF $1,395 $1.99 $1,795 $2.79
31 Total/Avg 771 SF $49,885 $2.09 $60,260 $2.52

  *    Vacant     |     **    On-Site Manager receives $895 rent credit per month



04 FINANCIALS

MONTHLY INCOME CURRENT RENOVATED

Gross Potential Rent $49,885 $60,260 

Parking Income (23 Spaces) $575 $1,350 

Utility Income $2,195 $3,406 

Pet Rent $525 $750 

Late Fees/Misc Income $121 $310 

Gross Potential Income $53,301 $66,076

ANNUALIZED OPERATING DATA CURRENT RENOVATED

Scheduled Gross Income $639,606 $792,918 

Less Vacancy 5.0% $31,980 5.0% $39,646 

Gross Operating Income $607,626 $753,272 

Less Expenses $278,026 $273,444 

Net Operating Income $329,600 $479,828 

Annual Debt Service ($20,313/mo) $243,750 $243,750 

Cash Flow Before Tax 5.28% $85,850 10.29% $236,078 

ANNUALIZED OPERATING EXPENSES CURRENT RENOVATED

RE Taxes 2026/Proforma $85,355 $68,108 

Insurance Current/Proforma $19,617 $25,000 

Utilities 2025 Actual $45,420 $45,420 

Cleaning/Maint/Repairs Proforma $31,000 $31,000 

Elevator Contract 2025 Actual $7,153 $7,153 

Marketing Proforma $1,200 $1,200 

Management Fee Proforma 5% $30,381 $37,664 

On-Site Payroll $50/Unit/Mo $18,600 $18,600 

Leasing/Payroll Proforma $8,000 $8,000 

Turnover Proforma $10,000 $10,000 

Landscaping/Pest Cont Proforma $6,000 $6,000 

Admin/Phone Proforma $6,000 $6,000 

Reserves Proforma $9,300 $9,300 

Total Expenses $278,026 $273,444

 
UNITS

UNIT 
TYPE

 
SIZE

CURRENT  
RENT

RENOVATED 
RENT

3 Studio 400 $918 $1,395 

21 1 Bd/1 Bth 688 $1,495 $1,795 

2 2 Bd/1 Bth 850 $1,823 $2,100 

4 2 Bd/2 Bth 950 $2,023 $2,295 

1 3 Bd/3 Bth 2,750 $3,995 $5,000 

31 Total/Avg 771 $2.09 $2.52

Units 31

Year Built 1963

Rentable Area 23,900

Down Pmt $1,625,000

Loan Amount $4,875,000

Interest Rate 5.0% - IO - 5yr

Price $6,500,000 

Per Unit $209,677 

Per Sq. Ft. $272 

Current CAP 5.07%

Renovated  CAP 6.69%

Expense/Unit $8,969

Expense/Foot $11.63 

Percent of EGI 45.76%

Expense/Unit $8,821

Expense/Foot $11.44 

Percent of EGI 36.30%

CURRENT 
OPERATIONS

RENOVATED 
OPERATIONS

INCOME & EXPENSES

This information has been secured from sources we believe to be reliable, but we make no representations 
or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies. 

(Includes $670,000 renovation budget)



SALES
COMPARABLES

1
Year Built 1975
Units 11
Sales Price $2,800,000
Price/Unit $254,545
Price/Foot $270
CAP Rate 5.5%
Sale Date 02.23.2026

Highland View Apts 
501 Highland Dr, Seattle, WA  

2
Year Built 1960
Units 14
Sales Price $2,750,000
Price/Unit $196,429
Price/Foot $250
CAP Rate 5.0%
Sale Date 01.28.2026

Gilman West 
2222 Gilman Dr W, Seattle, WA   

3
Year Built 1988
Units 52
Sales Price $9,750,000
Price/Unit $187,500
Price/Foot $338
CAP Rate 5.5%
Sale Date 01.20.2026

Crest Apartments 
1718 Melrose Ave, Seattle, WA 

4
Year Built 1953
Units 59
Sales Price $13,000,000
Price/Unit $220,339
Price/Foot $356
CAP Rate 5.2%
Sale Date 11.04.2025

Park Manor 
535 13th Ave E, Seattle, WA

5
Year Built 1957
Units 20
Sales Price $5,048,000
Price/Unit $252,400
Price/Foot $386
CAP Rate 5.9%
Sale Date 04.29.2025

The Standard 
512 5th Ave W, Seattle, WA 

Year Built 1963
Units 31
Sales Price $6,500,000
Price/Unit $209,667
Price/Foot $272
Current CAP 5.1%
Renovated CAP 6.7%

Golfcrest Apartments 
2629 - 2633 14th Ave W, Seattle, WA 

FINANCIALS

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate 
Advisors. Statistics are approximate. 
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RENT COMPARABLES



RENT COMPARABLES
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.




