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Paragon Real Estate Advisors is pleased to present Interbay 21 Apartments, a 21-unit 
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OFFERING
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INVESTMENT 
HIGHLIGHTS
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NAME Interbay 21 Apartments PARCEL NUMBER 277060-3845

ADDRESS 2820 15th Ave W NEIGHBORHOOD Interbay

CITY / STATE Seattle, WA 98119 YEAR BUILT 1969

TOTAL UNITS 21 BUILDING SF (RENT ROLL) 14,975 SF

LOT SIZE 16,950 ASSESSED VALUE (2026) $5,012,000

ZONING NC3-55 (M) CONSTRUCTION TYPE Wood Frame

PARKING 20 Surface Stalls LAUNDRY Common Laundry

HEAT Electric Wall STORIES 3
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BUILDING SYSTEMS
CONSTRUCTION Wood Frame, 3 stories, built 1969

EXTERIOR Rockcrete concrete composite siding with 
elastomeric paint applied 2016

ROOF Fully replaced in 2019

HEATING Individual electric wall heaters per unit

PLUMBING Copper

CENTRAL↵HOT↵:ATER 3 tanks (2 are leased)
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YEAR Improvement / Capital Work

ࣇࣂࣁࣃ Elastomeric paint applied to Rockcrete siding; 
decks and wood trim painted

ࣈࣂࣁࣃ Entrance ramps replaced

࣊ࣂࣁࣃ New roof installed; main water supply line 
replaced from meter

ࣃࣃࣁࣃ South stair treads replaced

ࣄࣃࣁࣃ Most underground cast iron plumbing 
replaced 

ࣅࣃࣁࣃ Main sewer drain replaced and lined

ࣇࣃࣁࣃ
and replaced
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65%
RHQWHU↵OFFXSLHG↵
HRXVLQJ*

132,366 MHGLDQ↵
HRXVHKROG↵IQFRPH

$1,769
AYHUDJH↵OQH↵BHGURRP↵
RHQW↵DV↵RI↵����
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RESTAURANTS & BARS

PARKS & SCHOOLS
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EXTERIORS

ParagonREA.com    
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INTERIORS UNIT-1

ParagonREA.com    
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INTERIORS UNIT-205
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INTERIORS UNIT -306
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INTERIORS

ParagonREA.com    
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FLOOR↵�

BASEMENT
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INTERIORS
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UNIT BREAKDOWN
UNIT

UNIT
TYPE SIZE

CURRENT 
RENT

PER 
SQFT

MARKET 
RENT

PER 
SQFT

1* 800 $1,450 $1.81 $1,750 $2.19

101 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

102 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

103 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

104 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

105 1 Bd/1 Bth 675 $1,395 $2.07 $1,500 $2.22

106 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

107 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

201 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

202 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

203 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

204 1 Bd/1 Bth 675 $1,500 $2.22 $1,500 $2.22

205** 1 Bd/1 Bth 675 $1,300 $1.93 $1,500 $2.22

206 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

207 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

301 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

302 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

303 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

304 1 Bd/1 Bth 675 $1,400 $2.07 $1,500 $2.22

305 1 Bd/1 Bth 675 $1,450 $2.15 $1,500 $2.22

306* 3 Bd/2 Bth 1,350 $3,000 $2.22 $3,300 $2.44

21 Total/Avg 14,975 $31,445 $2.10 $33,500 $2.23

ParagonREA.com    

* In-unit Washer/Dryer
** On-site managers unit, receives $700/month rent credit
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INCOME & EXPENSES
INCOME CURRENT PROFORMA

Gross Potential Rent $377,340 $402,600

Less Vacancy ($20,563)  ($23,162)

Gross Rental Income $356,777 $379,438 

Utility Income $24,624 $27,636

Parking Income $9,000 $24,000

Storage Income $300 $9,000

$390,700 $440,071

Less Expenses ($172,292) ($160,152)

Net Operating Income $218,408 $279,919

EXPENSES CURRENT PROFORMA

Real Estate Taxes $52,945 $42,356

Insurance $24,020 $20,000

House Electric/Gas $4,769 $4,769

Water/Sewer/Garbage $24,318 $24,318

Water Tank Leases $6,710 $6,710

Repairs & Maintenance $21,000 $21,000

Landscaping/Pest Control $6,609 $6,609

Turnover $6,000 $6,000

Property Management $19,535 $22,004

Fire & Safety $137 $137

Admin $1,000 $1,000

Replacements & Reserves $5,250 $5,250

Total Expenses $172,292 $160,152

SCHEDULED MARKET RENT
Pro forma scheduled market rent is 
based on the 5/16/2026 rent roll and an 
analysis of multifamily rental trends in the 
surrounding submarket.

VACANCY
Proforma vacancy was underwritten to a 
traditional 5%.

RUBS INCOME
Current RUBS income represents a 95% 
reimbursement ratio over the W/S/G 
expense. Proforma includes the gas and 
electrical expense.

STORAGE INCOME
Proforma storage is $50/storage unit.

REAL ESTATE TAXES
Proforma reastate taxes are $2,017 unit, 
based on the 2026 levy rate and list price. 

INSURANCE
Proforma insurance expenses are $857 
per unit, based on the current insurance 
market.

TURNOVER
Current and proforma turnover expenses 
are $286 per unit.

PROPERTY MANAGEMENT
Proforma management fee is 5% of total 
operating income, or $930 per unit, 
consistent with management practices at 
comparable properties.

ADMINISTRATIVE
Proforma administrative expenses are $48 
per unit, aligned with current operations at 
comparable properties.

RESERVES
Proforma replacement reserves are $250 

for funding the periodic replacement of 
building systems and components.



SALES
COMPARABLES

1
Year Built 1960
Units 14

Sales Price $2,750,000
Price/Unit $196,429
Price/Foot $250
CAP 5.0%/8.8% Proforma
Sale Date 01.28.2026

GLOPDQ↵:HVW
SHDWWOH�↵:A↵↵

2
Year Built 1975
Units 10
Sales Price $2,850,000
Price/Unit $285,000
Price/Foot $373
CAP Vacant/6.5% Proforma
Sale Date 12.12.2025

EPHUVRQ↵ASDUWPHQWV
SHDWWOH�↵:A↵↵↵

3
Year Built 1988
Units 9
Sales Price $3,100,000
Price/Unit $344,444
Price/Foot $373
CAP 4.86%/6.0% Proforma
Sale Date 07.25.2025

NLFNHUVRQ↵NLQH
SHDWWOH�↵:A↵

4
Year Built 1957
Units 20
Sales Price $5,048,000
Price/Unit $252,400
Price/Foot $386
CAP 5.9%/7.2% Proforma
Sale Date 04.29.2025

TKH↵SWDQGDUG
SHDWWOH�↵:A

5
Year Built 1989
Units 19
Sales Price $3,988,000
Price/Unit $209,885
Price/Foot $325
CAP 4.78%/6.28% Proforma
Sale Date Pending

BHOYHGHUH↵ASDUWPHQWV
SHDWWOH�↵:A↵

6
Year Built 1964
Units 21
Sales Price $4,850,000
Price/Unit $230,952
Price/Foot $230,952
CAP 4.9%
Sale Date 01.29.2025

SXQVHW↵HRXVH↵ASDUWPHQWV
SHDWWOH�↵:A

Year Built 1969
Units 21
Sales Price $4,000,000
Price/Unit $190,476
Price/Foot $267
CAP 5.5%/7.0% Proforma

IQWHUED\↵��↵ASDUWPHQWV
SHDWWOH�↵:A

%
����
���

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real EstateThis information has beeee
Advisors. Statistics are approximate. Advisors. Statistics are Advisors. Statistics are ape a
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SALES COMPARABLES

'1* �,�)�45

2

6

5

4

3

1

1.  GILMAN WEST   -   SHDWWOH�↵:A↵�����

2.  EMERSON APARTMENTS   -   SHDWWOH�↵:A↵�����

3.  NICKERSON NINE   -   SHDWWOH�↵:A↵�����

4.  THE STANDARD   -   SHDWWOH�↵:A↵�����

5.  BELVEDERE APARTMENTS   -   SHDWWOH�↵:A↵�����

6.  SUNSET HOUSE APARTMENTS   -   SHDWWOH�↵:A↵�����
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RENT COMPARABLES

1

2

3

4

ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

Interbay 21
2820 15th Ave W, Seattle, WA 
98119

1969 21 1BD/1BTH
2BD/2BTH

800
675

1,350

$1,450
$1,421
$3,000

$1.81
$2.21
$2.22

Nordic Lofts
3238 15th Ave W, Seattle, WA 
98119

1967 6 1BD/1BTH
2BD/1BTH

620
840

$1,895
$2,450

$3.06
$2.92

The Aire Apartments
2572 Gilman Dr W, Seattle, WA 
98119

1991 43 1BD/1BTH
3BD/2BTH

610
1,380

$1,795
$2,950

$2.94
$2.14

Queen Anne 6
2827 14th Ave W, Seattle, WA 
98119

1963 6 2BD/1BTH
3BD/2BTH

860
860

$1,942
$2,388

$2.26
$2.78

Nordic View
3418 14th Ave W, Seattle, WA 
98119

1945 11
1BD/1BTH
2BD/1BTH
2BD/1BTH

625
750

1,050

$1,925
$2,500
$2,500

$3.08
$3.33
$2.38
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RENT COMPARABLES

'1* �,�)�45

4

3

2

1

1.  NORDIC LOFTS   -   SHDWWOH�↵:A↵�����

2.  THE AIRE APARTMENTS  -   SHDWWOH�↵:A↵�����

3.  QUEEN ANNE 6   -   SHDWWOH�↵:A↵�����

4.  NORDIC VIEW   -   SHDWWOH�↵:A↵�����
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Puget Sound’s Premiere 
Commercial Real Estate Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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