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Paragon Real Estate Advisors is pleased to present the Jennifer Marie, a 10-unit apartment building (2 non-

square foot lot zoned LR3 (M).

installed in May 2025 and comes with a transferable warranty. Eight of the ten units received new luxury 

touching a single unit.

Two of the ten units are currently nonconforming. The Seller has invested in architectural plans and worked 
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EASTLAKE Eastlake really is one of those neighborhoods that quietly does everything well—

Union, it’s best known for its iconic houseboats (including the one featured in Sleepless 

most urban neighborhoods.

What makes Eastlake stand out, though, is how seamlessly it blends old and new. You’ll 

narrow strip of land that feels both cozy and connected. It doesn’t have the intensity of 

downtown, but it’s far from sleepy.

At street level, Eastlake has a strong local feel. Independent cafés, small restaurants, 

that balances out the nearby corporate presence. It’s the kind of place where you can 

a tech campus within minutes.

If you’re thinking about living there or just exploring, Eastlake tends to appeal to people 
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-
cap rate of 6.9% on cost

- Brand new roof installed May 2025 with a transferable warranty

- Strong building systems throughout: new roof, GE electrical panels, electric 
heat, double pane vinyl windows, and individual in unit hot water tanks

-
the last three years; kitchens and bathrooms remain original, providing a clear 

-
per unit, a 21% increase achievable through targeted kitchen and bathroom 
updates

-
for the buyer to pick up and complete, adding long term security to the income 

-

-
Washington with strong rental demand and proximity to major employers

-

INVESTMENT
HIGHLIGHTS
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FLOOR PLANS
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Year Built

Units

Sales Price

Price/Unit

Price/Foot

Current CAP

Market CAP

Renovated CAP

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate 
Advisors. Statistics are approximate. Advisors. Statistics are approximate. Advisors. Statistics are approximate. 



SALES COMPARABLES



RENT COMPARABLES

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify all 
information and bears all risk for inaccuracies.



RENT COMPARABLES



PARAGON 
REAL ESTATE



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.


