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Duplex, a 2-unit property located at 3824 23rd Ave SW in the Delridge 

OFFERING
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current RapidRide H bus service pending light rail 

INVESTMENT
HIGHLIGHTS
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PROPERTY 

DETAILS
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ADDRESS 3824 23rd Ave SW, Seattle, WA 98106

NEIGHBORHOOD North Delridge

UNITS 2

BUILT 1979

RENTABLE SF 2,440 SF total / 1,220 SF per unit

LOT SIZE 5,000 SF

ZONING LR1 (M)

CONSTRUCTION Wood Frame

ROOF Replaced 2021

PLUMBING Copper throughout

PARKING Two single car garages

LAUNDRY In unit washer and dryer

OUTDOOR Private deck per unit, side and back yard 
gardens
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FINANCIAL SUMMARY

ASKING PRICE $900,000

PRICE PER UNIT $450,000

PRICE PER SF $368.85

CURRENT CAP 
(MARKET RENTS)

4.19%

PROFORMA CAP
(POST RENOVATION)

5.31%

����������������

UNIT TYPE SQFT STATUS
MARKET
RENT

RENO 
RENT

RENT/SF

Upstairs 2BD/1.75BTH 1,220 Vacant $2,400 $2,700 $1.97

Downstairs 2BD/1.75BTH 1,220 Owner 
Occ. $2,400 $2,700 $1.97

TOTAL 2 Units 2,440
Both
Vacant 
at Close

$4,800 $5,400 $1.97

*Upstairs unit is currently vacant | Downstairs unit is owner occupied. Owner vacates at 

projected rent following light cosmetic upgrades at an estimated cost of $12,500 per 
unit ($25,000 total).
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WEST SEATTLE BRIDGE

D O W N T O W N  S E A T T L E

A L K I  B E A C H

PROPOSED LIGHT RAIL STATION
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EXTERIORS
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INTERIORS - UPSTAIRS UNIT
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INTERIORS - DOWNSTAIRS UNIT

ParagonREA.com    
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MONTHLY INCOME MARKET RENO

Gross Potential Rent $4,800 $5,400

Utility Income $000 $200

Storage Income $000 $200

Gross Potential Income $4,800 $5,800

ANNUALIZED OPERATING DATA MARKET RENO

Scheduled Gross Income $57,600 $69,600

Less Vacancy 5.0% $2,880 5.0% $3,480

Gross Operating Income $54,720 $66,120 

Less Expenses $17,000 $17,000 

Net Operating Income $37,720 $37,720

ANNUALIZED OPERATING EXPENSES MARKET RENO

RE Taxes 2026 Actual $9,200 $9,200

Insurance Proforma $2,200 $2,200

Utilities Proforma $3,000 $3,000

Maint/Repairs Proforma $2,000 $2,000 

Landscaping Proforma $600 $600

Total Expenses $17,000 $17,000

UNITS
UNIT
TYPE SIZE

MARKET 
RENT

RENO
RENT

2 2 Bd/1.75 Bth 1,220 $2,400 $2,700

2 Total/Avg 1,220 $1.97 $2.21

Units 2

Year Built 1979

Rentable Area 2,440

Price $900,000

Per Unit $450,000

Per Sq. Ft. $368.85

Market CAP 4.19%

Reno CAP 5.31%

Expense/Unit $8,500

Expense/Foot $6.97

Percent of EGI 31.07%

Expense/Unit $8,500

Expense/Foot $6.97

Percent of EGI 25.71%

MARKET
OPERATIONS

RENOVATION
OPERATIONS

INCOME             
& EXPENSES
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! ��������������

+

ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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ParagonREA.com   
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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PROPOSED LIGHT RAIL STATION
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W E S T  S E A T T L E  J U N C T I O N


