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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.

ParagonREA.com       206.623.8880    

 $%&��'( &)�&'�* +�,)-

.'%/� &���0�/��*

��
�������
�

���������� �!"#�	�$�"%

,�'�1��&�**

�����
&�'�'(

) ��#��� �!"#�	�$�"%

.'%/

��
��

�����

, 1�+2�3&��

�����
'�*��*

)�#��� �!"#�	�$�"%

�2��1�+�('�

���������&�


�"+�#��� �!"#�	�$�"%



���������	
����
�

Paragon Real Estate Advisors is pleased to exclusively present the Kirkland 5, located at 324 

6th Ave South in the Eastside’s desirable Moss Bay neighborhood. Small apartment buildings 

of this quality rarely come to market in Kirkland, where constrained supply and strong renter 

Originally constructed in 1962, the property sits on a 10,000 square foot lot zoned PLA 6E 

square foot studio. Each unit has been extensively upgraded over the past 10 years, with 

washer and dryer directly adjacent in the storage room. Each unit also has its own storage 

Situated in Kirkland’s Moss Bay neighborhood, the property sits just blocks from Google’s 

Kirkland Urban and 6th Street campuses and within a short walk of downtown Kirkland’s 

growth.

OFFERING
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or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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PROPERTY 
SUMMARY
NAME Kirkland 5 Unit

ADDRESS 324 6th Ave S, Kirkland, WA 98033

PRICE $2,450,000

TOTAL UNITS 5

BUILT 1962

SQUARE FEET 3,850 Total Net Rentable

DEVELOPMENT POTENTIAL

LOT SIZE 10,000 SF 

ZONING PLA 6E

PLA 6E ZONING Allows Middle Housing development

DENSITY
Minimum 80% density, allowing for 4–5 
units.

POTENTIAL
4 townhomes, 2 duplexes, or a 5-unit 
building. Buyer to verify with City of 
Kirkland.
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Extensive unit upgrades over the past 10 years including LVP 

for the studio directly adjacent in the storage room

4 covered parking stalls, all of which are currently provided free to 
tenants

Double Pane Vinyl Windows

Blocks from Google’s Kirkland Urban and 6th Street campuses 
and a short walk to downtown Kirkland’s waterfront, Marina Park, 
restaurants, and shops

INVESTMENT
HIGHLIGHTS

tations or warranties, expressed or implied, as to the accuracy of the information. References to square 
footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies. ParagonREA.com    



KIRKLAND

Kirkland is located approximately 10 

vides convenient access to many of the 

Puget Sound region’s largest employment 

centers, including Downtown Bellevue, 

major technology employers such as Mi

shoreline of Lake Washington, Kirkland 

ic vitality, natural beauty, and excellent 

Over the past several decades, Kirkland has 

emerged as one of the most desirable and 

ed workforce, strong household incomes, 

and a diverse economic base supported 

by the broader technology, healthcare, re

search, and professional services sectors. 

ment throughout the region, including 

ments and ongoing expansion within the 

technology sector, has further strength
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39.2%
Renter Occupied 
Housing

$150,400
Median Household 
Income

$2,613
Average Two Bedroom 
Rent

expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate Advisors. 
Statistics are approximate. 
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RESTAURANTS & BARS

PARKS & SCHOOLS
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SURROUNDING 
AMENITIES

KIRKLAND 5 UNIT

KIRKLAND GOOGLE CAMPUS
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INTERIORS

ParagonREA.com    
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INTERIORS

ParagonREA.com    
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT PER SQFT

MARKET 
RENT

PER SQFT

1 2 Bd/1 Bth 850 $2,400 $2.82 $2,650 $3.12

2 2 Bd/1 Bth 850 $2,450 $2.88 $2,650 $3.12

3 2 Bd/1 Bth 850 $2,650 $3.12 $2,650 $3.12

4 2 Bd/1 Bth 850 $2,500 $2.94 $2,650 $3.12

5 Studio 450 $1,800 $4.00 $1,800 $4.00

5 Total/Avg 3,850 $11,800 $3.06 $12,400 $3.22

ParagonREA.com    
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $11,800 $12,400

Utility Income - $373

Storage Income - $125

Pet Rent - $50

Other Income $75 $75

Gross Potential Income $11,875 $13,023

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $142,500 $156,277

Less Vacancy 5.0% $7,125 5.0% $7,814 

Gross Operating Income $135,375 $148,463

Less Expenses $35,121 $35,121 

Net Operating Income $100,254 $113,342

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2026 Actual $15,635 $15,635

Insurance 2026 Actual $4,350 $4,350 

Utilities T-12 $5,267 $5,267

Maint/Repairs/Fire & 
Safety

T-12 $4,594 $4,594 

Landscaping Proforma $3,000 $3,000

Pest Control T-12 $775 $775

Reserves Proforma $1,500 $1,500

Total Expenses $35,121 $35,121

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

1 Studio 450 $1,800 $1,800

4 2 Bd/1 Bth 850 $2,500 $2,650

5 Total/Avg 770 $3.06 $3.22

Units 5

Year Built 1962

Rentable Area 3,850

Price $2,450,000

Per Unit $490,000

Per Sq. Ft. $636.36

Current CAP 4.09%

Market CAP 4.63%

Expense/Unit $7,024

Expense/Foot $9.12

Percent of EGI 25.94%

Expense/Unit $7,024

Expense/Foot $9.12

Percent of EGI 23.66%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES

or warranties, expressed or implied, as to the accuracy of the information. References to square footage or 
age are approximate. Buyer must verify all information and bears all risk for inaccuracies. 



SALES
COMPARABLES

1
Year Built 1961
Units 6
Sales Price $4,050,000
Price/Unit $675,000
Price/Foot $893
CAP 2.8%
Sale Date 12.18.2025

Lakeview 6
10150 NE 64th St, Kirkland, WA 98033

2
Year Built 1984
Units 4
Sales Price $2,070,000
Price/Unit $517,500
Price/Foot $575
CAP 4.1%
Sale Date 09.30.2025

Kirkland Fourplex
304 10th St, Kirkland, WA 98033  

3
Year Built 1992
Units 5
Sales Price $2,970,000
Price/Unit $594,000
Price/Foot $601
CAP -
Sale Date 10.16.2024

Bellevue 5 Unit
703 122nd Ave NE, Bellevue, WA 98005

4
Year Built 1958/1987
Units 12
Sales Price $5,000,000
Price/Unit $416,667
Price/Foot $515
CAP 4.9%
Sale Date 10.01.2024

Island Terrace Apartments
6106-6112 SE 28th St, Mercer Island, 
WA 98040 

Year Built 1962
Units 5
Sales Price $2,450,000
Price/Unit $490,000
Price/Foot $636
MARKET 
CAP

4.6%

Kirkland 5 Unit
324 6th Ave S, Kirkland, WA 98033
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5
Year Built 1981
Units 5
Sales Price $3,800,000
Price/Unit $760,000
Price/Foot $734
CAP 4.9%
Sale Date Pending

Kirkland 5 Unit
906-910 6th Ave St S, Kirkland, WA 98033  
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SALES COMPARABLES

2

4

3

1

KIRKLAND 5 UNIT

1.  LAKEVIEW 6   -   Kirkland, WA 98033

2.  KIRKLAND FOURPLEX   -   Kirkland, WA 98033

3.  BELLEVUE 5 UNIT   -   Bellevue, WA 98005

4.  ISLAND TERRACE APARTMENTS   -   Mercer Island, WA 98040

5.  KIRKLAND 5 UNIT   -   Kirkland, WA 98033

5
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RENT COMPARABLES

1

ADDRESS BUILT UNIT TYPE UNIT SIZE RENT RENT/SF

Kirkland 5 Unit 
324 6th Ave S, Kirkland, WA 98033

1962
Studio

2BD/1BTH
450
850

$1,800
$2,500

$4.00
$2.94

Tiburon North Apartments 
830 Kirkland Way, Kirkland, WA 98033

1979 2BD/1BTH 855 $2,622 $3.07

Sorrel Apartments 
12648 NE 144th St, Kirkland, WA 98034

1985 2BD/1BTH 850 $2,628 $3.09

Sunset Shores Apartments
10138 NE 68th St, Kirkland, WA 98033

1977 2BD/1BTH 867 $2,725 $3.14

2

3

information and bears all risk for inaccuracies.
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RENT COMPARABLES

2

3

1

KIRKLAND 5 UNIT

1.  TIBURON NORTH APARTMENTS   -   Kirkland, WA 98033

2.  SORREL APARTMENTS   -   Kirkland, WA 98034

3.  SUNSET SHORE APARTMENTS   -   Kirkland, WA 98033



PARAGON 
REAL ESTATE
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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D O W N TO W N  S E AT T L E
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