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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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The Alki Duplex + SFH is a three unit property at 5911 and 5913 SW Admiral Way in the Alki neighborhood of 

OFFERING
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This information has been secured from sources we believe to be reliable, but we make no repre-
sentations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for 
inaccuracies.

FINANCIAL 
SUMMARY
NAME Alki Duplex + SFH

ADDRESS 5911-5913 SW Admiral Way

PRICE $1,275,000

TOTAL UNITS 3

BUILT 1946/1988

SQUARE FEET 2,340 Total Net Rentable

PRICE PER UNIT $425,000

PRICE PER FOOT $545

CURRENT CAP 4.5%

MARKET CAP 5.2%

LOT SIZE 4,800 Square Feet

ZONING NR3
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Two of three units vacant and ready

Owner user opportunity

INVESTMENT
HIGHLIGHTS
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5911, House 5913 A, Lower 5913 B, Upper

STRUCTURE 1946 house at the front 1988 duplex, lower level 1988 duplex, upper level

UNIT TYPE 2 Bd / 1 Bth 2 Bd / 1 Bth 2 Bd / 1 Bth

SIZE
basement 810 SF 810 SF

OUTDOOR Enclosed front patio and yard Enclosed patio and yard Private deck, territorial view

HEAT Gas wall furnace, serviced annually Four electric wall heaters, recently 
cleaned Four electric wall heaters, recently cleaned

HOT WATER Existing tank New tank, April 2023 New tank, January 2024

FIREPLACE Living room, not for tenant use Living room, not for tenant use Living room, not for tenant use

LAUNDRY Full size washer and dryer in the 
basement

Dedicated laundry room, full size 
washer and dryer

Dedicated laundry room, full size washer 
and dryer

APPLIANCES Full package Full package New full package

CONDITION Largely original. Renovation and 
expansion opportunity.

Freshly painted, new vinyl plank and 
carpet, new blinds

Freshly painted, new vinyl plank and carpet, 
new blinds

STORAGE Basement holds the four lockers Dedicated locker in SFH basement Dedicated locker in SFH basement

STATUS Occupied, long term tenant Vacant and ready Vacant and ready

UNIT DETAIL



A L K I  B E A C H

ALKI ELEMENTARY
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FLOOR PLANS

DUPLEX UNITS A & B: STACKED LAYOUT

SFH FIRST FLOOR

SFH BASEMENT

 Dining Kitchen

Living
Laundry

Bathroom

Bedroom Bedroom

Bedroom
Living

Bedroom Bath
Kitchen

Stairs

Storage Stairs

W      D
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EXTERIORS

ParagonREA.com    
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INTERIORS - UNIT A

ParagonREA.com    
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INTERIORS - UNIT B

ParagonREA.com    
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INTERIORS - SFH

ParagonREA.com    
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $6,575 $6,850

Parking - $400

Utility Income $249 $374

Gross Potential Income $6,824 $7,624

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $81,893 $91,488 

Less Vacancy 5.0% $4,095 5.0% $4,574 

Gross Operating Income $77,799 $86,914 

Less Expenses $20,825 $20,825 

Net Operating Income $56,974 $66,089

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2026 Actual $10,181 $10,181 

Insurance 2026 Actual $2,164 $2,164 

Utilities 2023 Actual $5,280 $5,280 

Cleaning/Maint/Repairs Proforma $2,000 $2,000 

Landscaping Proforma $1,200 $1,200 

Total Expenses $20,825 $20,825

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

5911 SFH - 2 Bd /1 Bth 720 $1,975 $2,250 

5913 A* 2 Bd/1 Bth 810 $2,300 $2,300 

5913 B* 2 Bd/1 Bth 810 $2,300 $2,300 

3 Total/Avg 780 $2.81 $2.93

Units 3

Year Built 1946/1988

Rentable Area 2,340 

Price $1,275,000 

Per Unit $425,000 

Per Sq. Ft. $544.87 

Current CAP 4.47%

Market CAP 5.18%

Expense/Unit $6,942

Expense/Foot $8.90 

Percent of EGI 26.77%

Expense/Unit $6,942

Expense/Foot $8.90 

Percent of EGI 23.96%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES

* Proforma Market Rent



SALES
COMPARABLES

1
Year Built 1950
Units 3
Sales Price $1,350,000
Price/Unit $450,000
Price/Foot $678
GRM/CAP 3.7%

Sale Date Pending 
09.04.2026

Beach Drive Triplex
3604 Beach Dr SW  

2
Year Built 1941
Units 3
Sales Price $1,500,000
Price/Unit $500,000
Price/Foot $497
GRM/CAP Not reported
Sale Date 08.25.2026

Alki Avenue Triplex
2810 Alki Ave SW

3
Year Built 1920
Units 3
Sales Price $1,325,000
Price/Unit $441,667
Price/Foot $465
GRM/CAP 3.7%
Sale Date 08.18.2026

Alki Triplex
2434 55th Ave SW  

4
Year Built 1956
Units 2
Sales Price $900,000
Price/Unit $450,000
Price/Foot $714
GRM/CAP Vacant
Sale Date 07.14.2026

Alki Duplex
3039 61st Ave SW 

5
Year Built 1957
Units 2
Sales Price $1,575,000
Price/Unit $787,500
Price/Foot $754
GRM/CAP Vacant
Sale Date 01.16.2026

Alki Ave Duplex
1588 Alki Ave SW

Year Built 1946 / 1988
Units 3
List Price $1,275,000
Price/Unit $425,000
Price/Foot $545
Current CAP 4.5%
Market CAP 5.2%

Alki Duplex + SFH
5911-5913 SW Admiral Way
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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1.  BEACH DRIVE TRIPLEX 

2.  ALKI AVENUE TRIPLEX

3.  ALKI TRIPLEX  

4.  ALKI DUPLEX

5.  ALKI AVENUE DUPLEX 

SALES COMPARABLES

ALKI DUPLEX + SFH

2

5

4

3

1
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage
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make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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