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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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square foot LR3(M)-zoned lot. All units feature in-unit laundry, dishwashers, view windows, modern updates, and 

dedicated parking. 

program with over $325,000 spent in capital expenditures. This pride of ownership has lead to strong rents and 

panels in four units (all are up-to-date), plumbing updates, new hot water heaters and new appliances throughout. 

Every unit now has in-unit W/D and exhaust fans from its bathroom and kitchen. The roof received a full perimeter 

mailboxes and a secure package box, a regraded parking area, and repairs to stairwell and walkway structures. 

well-located, turnkey investment with durable income and meaningful long-term upside.

OFFERING
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This information has been secured from sources we believe to be reliable, but we make no repre-
sentations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for 
inaccuracies.

FINANCIAL 
SUMMARY
NAME Deauville Apartments

ADDRESS
2801 14th Ave W, Seattle, WA 
98119

PRICE $2,695,000

TOTAL UNITS 8

BUILT 1961

SQUARE FEET 6,272 Total Net Rentable

PRICE PER UNIT $336,875

PRICE PER FOOT $430

CURRENT CAP 6.4%

MARKET CAP 6.8%

LOT SIZE 9,000 Square Feet

ZONING LR3 (M)
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- Historically Low Vacancy:

- Future Value-Add: 

-

-

- New Systems:

- Updated Kitchens & Baths:

- Hardwood Flooring:

- In-Unit Laundry:

- Uniform Unit Mix:

- Parking & Storage:

- Rental Upside:

- Flexible Zoning:

-

Union, and Ballard

INVESTMENT HIGHLIGHTS
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and services

-

-

-

-

-

LOCATION
HIGHLIGHTS

-

ParagonREA.com    



INTERBAY

evolving neighborhood situated between 

access to transit, generous green space, 

Cove, and the surrounding hillsides. 
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65%
Renter Occupied 
Housing*

$132,366 
Median Household 
Income*

$2,700
Average Two Bedroom 
Rent as of 2026

��	��������	

*Based on the 2025 Census
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RESTAURANTS & BARS

PARKS & SCHOOLS
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EXTERIORS
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INTERIORS - UNIT 2
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INTERIORS - UNIT 6
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INTERIORS - UNIT 8
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT

PER 
SQFT

MARKET 
RENT

PER 
SQFT

1 2 Bd/1 Bth 784 $2,585 $3.29 $2,595 $3.31

2 2 Bd/1 Bth 784 $2,350 $3.00 $2,595 $3.31

3 2 Bd/1 Bth 784 $2,550 $3.25 $2,595 $3.31

4 2 Bd/1 Bth 784 $2,530 $3.23 $2,595 $3.31

5 2 Bd/1 Bth 784 $2,395 $3.05 $2,595 $3.31

6 2 Bd/1 Bth 784 $2,575 $3.28 $2,595 $3.31

7 2 Bd/1 Bth 784 $2,395 $3.05 $2,595 $3.31

8 2 Bd/1 Bth 784 $2,530 $3.23 $2,595 $3.31

8 Total/Avg 6,272 $19,910 $3.18 $20,760 $3.31

ParagonREA.com    
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $19,960 $20,760 

Utility Income $1,140 $1,189

Storage Income $120 $240

Pet Rent $115 - 

Gross Potential Income $21,335 $22,189

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $256,020 $266,267 

Less Vacancy 3.0% $7,681 3.0% $7,988 

Gross Operating Income $248,339 $258,279 

Less Expenses $75,239 $75,239 

Net Operating Income $173,101 $183,040 

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2026 Actual $22,758 $22,758 

Insurance From 2025 PnL $4,558 $4,558 

Utilities From 2025 PnL $15,852 $15,852 

Maint/Repairs From 2025 PnL $6,384 $6,384 

Landscaping Proforma  $6,000 $6,000 

Management Fee Proforma 6% $14,900 $14,900 

Admin/Legal From 2025 PnL $1,656 $1,656 

Supplies From 2025 PnL $1,131 $1,131 

Reserves $250/unit $2,000 $2,000 

Total Expenses $75,239 $75,239

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

8 2 Bd/1 Bth 784 $2,495 $2,595

8 Total/Avg 784 $3.18 $3.31

Units 8

Year Built 1961

Rentable Area  6,272 

Price $2,695,000 

Per Unit $336,875 

Per Sq. Ft. $430

Current CAP 6.42%

Market CAP 6.79%

Expense/Unit $9,405

Expense/Foot $12.00 

Percent of EGI 30.30%

Expense/Unit $9,405

Expense/Foot $12.00 

Percent of EGI 29.13%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES



SALES
COMPARABLES

1
Year Built 1989
Units 19 units
Sales Price $3,988,000
Price/Unit $209,895
Price/Foot $325
CAP 4.8%
Sale Date 6/15/2026

Belvedere Apartments
3425 14th Ave W, Seattle, WA 98119

2
Year Built 1967
Units 7 units
Sales Price $2,722,500
Price/Unit $388,929
Price/Foot $378
CAP -
Sale Date 3/31/2026

1952 Thorndyke Ave W
1952 Thorndyke Ave W, Seattle, WA 98199  

3
Year Built 2018
Units 8 units
Sales Price $2,800,000
Price/Unit $350,000
Price/Foot $385
CAP 6.4%
Sale Date 1/30/2026

Bertona Steps
3402 15th Ave W, Seattle, WA 98119  

4
Year Built 1927
Units 5 units
Sales Price $2,000,000
Price/Unit $400,000
Price/Foot $547
CAP 5.1%
Sale Date 1/29/2026

2114 7th Ave W (Condo)
2114 7th Ave W, Seattle, WA 98119 

5
Year Built 1919
Units 7 units
Sales Price $2,220,000
Price/Unit $317,143
Price/Foot $406
CAP 5.3%
Sale Date 1/5/2026

Cherry Court Condominiums
1410-1416 Queen Anne Ave N, Seattle, WA 98109

Year Built 1961
Units 8
Sales Price $2,695,000
Price/Unit $336,875
Price/Foot $430
CAP 6.4%

Deauville Apartments
2801 14th Ave W, Seattle, WA 98119
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES

2
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3
1

DEAUVILLE APARTMENTS

1.  BELVEDERE APARTMENTS   -   Seattle, WA 98119

2.  1952 THORNDYKE AVE W   -   Seattle, WA 98119

3.  BERTONA STEPS   -   Seattle, WA 98119

4.  2114 7TH AVE W (CONDO)   -   Seattle, WA 98119

5.  CHERRY COURT CONDOMINIUMS   -   Seattle, WA 98109
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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