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Safeway

NW Market St

15th Ave NW

Ballard Bridge

RapidRide 
D Line

Ballard 

Development 

Site

Starbucks

Ballard Highschool



15th Ave NW
- Approximately 33,200 vehicles per average weekday 
(SDOT)

Ballard Bridge
- Approximately 49,300 vehicles per average weekday 
(SDOT, 2024 count)

Ballard Bridge

Ballard Development Site

15th Ave N
W

D O W N T O W N



�� �$�%�&'(� ��))��*

Paragon Real Estate Advisors is pleased to present the Ballard Development Site, a 12,810 

$3,400,000, or $265 per lot square foot. The site sits at the northwest corner of 15th Ave NW 

on 15th Ave NW and 128 feet on NW 53rd St. It is improved with a vacant 2,567 square foot 

OFFERING
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PRICE $3,400,000

PRICE PER LAND SF $265

LOT SIZE 12,810 SF (0.29 acres)

LOT DIMENSIONS Approximately 100 feet by 128 feet, 
corner lot

ZONING C1-75 (M)

FAR 5.5

BUILDABLE AREA Approximately 70,455 SF

HEIGHT LIMIT 75 feet

INTERIM INCOME Diamond Parking MTM revenue 
sharing agreement



TRANSIT ORIENTED CORNER

C1-75 (M) ZONING

COVERED LAND WITH PARKING INCOME

HIGH TRAFFIC ARTERIAL FRONTAGE

WALKABLE BALLARD CORE

AFFLUENT RENTER BASE

PROVEN DEVELOPMENT CORRIDOR

BLANK SLATE

HIGHLIGHTS
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POTENTIAL
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The table below summarizes the zoning capacity of the site. 
Figures are approximate. A buyer is to verify all capacity with the 
Seattle Department of Construction and Inspections.

PARCEL NUMBER 276770-1400

LOT SIZE 12,810 SF (0.29 acres)

LOT DIMENSIONS
Approximately 100 feet on 15th 
Ave NW by 128 feet on NW 53rd 
St

ZONING C1-75 (M), Commercial 1

HEIGHT LIMIT 75 feet

FAR 5.5

BUILDABLE AREA
Approximately 70,455 SF 
(12,810 SF x 5.5)

PRICE PER BUILDABLE SF $48

EXISTING IMPROVEMENTS
2,567 SF vacant restaurant 
building, built 1971, wood frame

INTERIM USE
Surface parking operated by 
Diamond Parking, month to 
month

URBAN CENTER Ballard Regional Center

MHA Medium area, (M) tier
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ZONING OVERVIEW

STANDARD SUMMARY CODE

ZONE
C1-75 (M), Commercial 1, 75 foot height limit; rezoned from C1-65 SMC 23.47A

PERMITTED USES
Residential, eating and drinking establishments, retail sales and SMC 23.47A.004

FLOOR AREA RATIO
5.5, or approximately 70,455 SF on this lot; single purpose and mixed SMC 23.47A.013

HEIGHT 75 feet, with allowances for rooftop features SMC 23.47A.012

UPPER LEVEL SETBACK
Portions of a street facing facade above 65 feet set back an average 
of 8 feet SMC 23.47A.014

AMENITY AREA SMC 23.47A.024

PARKING
No minimum residential parking expected given urban center SMC 23.54.015

MHA
Medium area, (M) tier. Payment option $20.41 per SF (March 2026 to 
February 2027); performance option available SMC 23.58C

STREET FRONTAGES 15th Ave NW (principal arterial) and NW 53rd St

*Summary of key standards under SMC Chapter 23.47A. For illustration only; a buyer is to verify every standard with SDCI.
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BALLARD LINK 
EXTENSION

through a new downtown rail tunnel.

*Source: Sound Transit Seattle

STATION LOCATION

Environmental Impact Statement.

TIMELINE AND FUNDING

• In August 2026 Sound Transit set a 2042 target opening for Ballard, 
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BALLARD DEV SITE

RESTAURANTS & BARS

PARKS & SCHOOLS
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EXTERIORS

ParagonREA.com    



SALES
COMPARABLES

1
Lot Size 10,019 SF
Zoning NC2P-55 (M)
Sales Price $2,100,000
Price/Lot SF $210
Units 50 to 60 (Est.)
Entitlements None
Sale Date 05.27.2026

Maple Lead Corner Site
8521 Roosevelt Way NE, 98115  

2
Lot Size 28,750 SF
Zoning NC2-75 (M1)
Sales Price $18,500,000
Price/Lot SF $643
Units 185 (Planned)
Entitlements Permits Issued
Sale Date 05.18.2026

Fremont Development Site
452 & 462 N 36th St, 98103  

3
Lot Size 17,860 SF
Zoning NC2P-75 (M1)
Sales Price $3,300,000
Price/Lot SF $185
Units 120 (Planned)
Entitlements None
Sale Date 04.14.2026

Crown Hill Development Site
1407 & 1411 NW 85th St, 98117  

4
Lot Size 24,000 SF
Zoning NC2-75 (M1)
Sales Price $10,632,500
Price/Lot SF $443
Units 147 (Planned)
Entitlements MUP Issued
Sale Date 02.24.2026

Roosevelt Redevelopment Site
6220 Roosevelt Way NE, 98115 

5
Lot Size 45,303 SF
Zoning NC3P-95 (M)
Sales Price $22,600,000
Price/Lot SF $499
Units 239 (Permitted)
Entitlements MUP Issued
Sale Date 01.16.2026

Ballard Market St Assemblage
1734, 1740, 1752, 1766 NW Market St. 91807

Lot Size 12,810 SF
Zoning C1-75 (M)
List Price $3,400,000
Price/Lot SF $265
Entitlements None
Status

Ballard Development Site
5305 15th Ave NW, 98107 
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SALES COMPARABLES

BALLARD DEVELOPMENT SITE

2

5

4

3 1

1.  MAPLE LEAF CORNER SITE   -   Seattle, WA 98115

2.  FREMONT DEVELOPMENT SITE   -   Seattle, WA 98103

3.  CROWN HILL DEVELOPMENT SITE   -   Seattle, WA 98117

4.  ROOSEVELT REDEVELOPMENT SITE   -   Seattle, WA 98115

5.  BALLARD MARKET ST ASSEMBLAGE   -   Seattle, WA 98107
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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