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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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PROPERTY 
SUMMARY
STORIES 3

EXTERIOR Wood Siding

CONSTRUCTION Wood Frame

ROOF
Pitched, composition shingle - 
redone in last 10 years

WINDOWS Dual pane, vinyl frame

ELECTRICAL Up-to-date

PLUMBING Triplex: copper | House: mixed

WATER HEATER In each individual unit

HEATING Electric wall

LAUNDRY In-unit

PARKING

ZONING LR2 (M)
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shingle)

not yet captured

INVESTMENT
HIGHLIGHTS
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runners, cyclists, and skaters, running right through the 

LOCATION
HIGHLIGHTS

ParagonREA.com    
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66%
Renter Occupied 
Housing

$136,908
Median Household 
Income

$2,348
Median Rent as of April 
2026
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RESTAURANTS & BARS

PARKS & SCHOOLS
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WOODLAND 

PARK AVE APTS
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L A K E 
U N I O N
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EXTERIORS
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INTERIORS - UNIT 1
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INTERIORS - UNIT 2
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INTERIORS - UNIT 3
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT PER SQFT

MARKET 
RENT

PER SQFT

1 - House 3 Bd/1.5 Bth 1,800 $2,400 $1.33 $3,850 $2.14

2 - Basement 1 Bd/1 Bth 820 $1,050 $1.28 $1,695 $2.07

3* 2 Bd/1 Bth 850 $1,635 $1.92 $2,250 $2.65

4 2 Bd/1 Bth 850 $1,550 $1.82 $2,250 $2.65

5 2 Bd/1 Bth 850 $1,525 $1.79 $2,250 $2.65

5 Total/Avg 1,034 $1,632 $1.58 $2,459 $2.38

ParagonREA.com    

*Rent Increase - 4/1/27
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FLOOR PLANS - UNIT 1

ParagonREA.com    

DINING 
ROOM

LIVING 
ROOM

1ST FLOOR

KITCHEN

BATH
BEDROOM

BEDROOM

BEDROOM
CLOSET

CLOSET

BATH

2ND FLOOR
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FLOOR PLANS

BASEMENT UNITS 3, 4, AND 5

BEDROOM

KITCHEN

LIVING 
ROOM

BATH

KITCHEN

LIVING 
ROOM BEDROOM

BEDROOM

BATH



#��������


MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $8,160 $12,295

Parking Income $0 $375

Utility Income $0 $802

Laundry Income $0 $60

Gross Potential Income $8,160 $13,532

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

RE Taxes 2026 Actual $17,601 $17,601 

Insurance 2025 Actual $4,990 $4,990 

Utilities 2025 Actual $11,327 $11,327 

Maint/Repairs 2025 Actual $3,086 $3,086 

Landscaping/Pest Control 2025 Actual $1,877 $1,877 

Management Fee Proforma $5,000 $5,000 

Accounting 2025 Actual $1,900 $1,900 

Reserves $250/unit $1,250 $1,250 

Total Expenses $47,031 $47,031

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

1 1 Bd/1 Bth 820 $1,050 $1,695 

3 2 Bd/1 Bth 850 $1,570 $2,250 

1 3 Bd/1.5 Bth 1800 $2,400 $3,850 

5 Total/Avg 1,034 $1.58 $2.38

Units 5

Year Built 1918/1986

Rentable Area  5,170 

Price $1,525,000 

Per Unit $305,000 

Per Sq. Ft. $294.97 

Current CAP 3.14%

Market CAP 7.00%

Expense/Unit $9,406

Expense/Foot $9.10 

Percent of EGI 49.52%

Expense/Unit $9,406

Expense/Foot $9.10 

Percent of EGI 30.49%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $97,920 $162,388 

Less Vacancy 3.00% $2,938 $8,119 

Gross Operating Income $94,982 $154,269 

Less Expenses $47,031 $47,031 

Net Operating Income $47,951 $107,237 

5.00%



SALES
COMPARABLES

1
Year Built 1967
Units 5 units
Sales Price $1,710,000
Price/Unit $342,000
Price/Foot $436
Sale Date 8/12/2025

Whitman Apartments
4456 Whitman Ave N, Seattle, WA 98103  

2
Year Built 1960
Units 7 units
Sales Price $1,900,000
Price/Unit $271,428
Price/Foot $363
Sale Date Pending Sale

Wallingford 7
4301 Whitman Ave N, Seattle, WA 98103   

3
Year Built 1962
Units 6 units
Sales Price $1,390,000
Price/Unit $231,667
Price/Foot $348
Sale Date 1/16/2026

Fremont Ave Apartments
4501 Fremont Ave N, Seattle, WA 98103 

4
Year Built 1968
Units 9 units
Sales Price $2,500,000
Price/Unit $277,777
Price/Foot $338
Sale Date 5/29/2026

Fremont Nine
3828 Whitman Ave N, Seattle, WA 98103

5
Year Built 1991
Units 8 units
Sales Price $2,800,000
Price/Unit $350,000
Price/Foot $463
Sale Date 1/6/2026

Whitman Ave 8
3825 Whitman Ave N, Seattle, WA 98103

Year Built 1918/1986
Units 5
Sales Price $1,525,000
Price/Unit $305,000
Price/Foot $295
CAP 3.1%

Woodland Park Ave Apts
3911 Woodland Park Ave N
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES

2

5 4

3

1

WOODLAND PARK AVE APARTMENTS

1.  WHITMAN APARTMENTS   -   Seattle, WA 98103

2.  WALLINGFORD 7   -   Seattle, WA 98103

3.  FREMONT AVE APARTMENTS  -   Seattle, WA 98103

4.  FREMONT NINE   -   Seattle, WA 98103

5.  WHITMAN AVE 8   -   Seattle, WA 98103
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RENT COMPARABLES

1

ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

Woodland Park Ave Apartments
3911 Woodland Park Ave N, Seattle, 
WA 98103

1918/
1986

5
1BD/1BTH
2BD/1BTH
3B/1.5BTH

820
850

1,800

$1,050
$1,570
$2,400

$1.28
$1.84
$1.33

North Motor Place
816 N Motor Pl, Seattle, WA 98103

1906 - 3BD/2BTH 1,610 $4,350 $2.70

Fremont Duplex 
1215 N 44th St, Seattle, WA 98103

1920 2 1BD/1BTH 750 $1,675 $2.23

RCA Apartments 
700-714 N 41st St, Seattle, WA 98103

1950 11 2BD/1BTH 800 $2,450 $3.06

Pickering Place Apartments
1307 N 43rd St, Seattle, WA 98103

2001 44 2BD/1BTH 829 $2,325 $2.80

Woodland Park Fourplex 
4037 Woodland Park Ave N, Seattle, 
WA 98103

1900 4 1BD/1BTH 675 $2,000 $2.96

2

3

4

5
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RENT COMPARABLES

2

5

4

3

1

WOODLAND PARK AVE APARTMENTS

1.  NORTH MOTOR PLACE   -   Seattle, WA 98103

2.  FREMONT DUPLEX   -   Seattle, WA 98103

3.  RCA APARTMENTS   -   Seattle, WA 98103

4.  PICKERING PLACE APARTMENTS   -   Seattle, WA 98103

5.  WOODLAND PARK FOURPLEX   -   Seattle, WA 98103
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 	
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage
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to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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