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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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NAME Crawford House

ADDRESS 1404 25th Ave, Seattle, WA 98122

PRICE $1,950,000

TOTAL UNITS 11

BUILT 1971

SQUARE FEET 5,814 Total Net Rentable

PRICE PER UNIT $177,273

PRICE PER FOOT $335

CURRENT GRM/CAP 10.05/5.6%

MARKET GRM/CAP 9.23/6.4%

LOT SIZE 6,360 Square Feet

ZONING LR1 (M)

SELLER FINANCING 30% down, 5.25% interest only, 5 
year term
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11-Unit Unit Mix:

Comprehensively Renovated:
and new landscaping

Updated Interiors:

Turnkey Asset:

Tacos Chukis

INVESTMENT
HIGHLIGHTS
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* based on 2019 Census data 
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62%
Renter Occupied 
Housing*

$79,609
Median Household 
Income*

$2,278
Average One Bedroom 
Rent as of 2022
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RESTAURANTS & BARS

PARKS & SCHOOLS
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CRAWFORD HOUSE
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L A K E 
W A S H I N G T O N
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EXTERIORS
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INTERIORS - UNIT 4

ParagonREA.com    
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INTERIORS - UNIT 11
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FLOOR PLANS

ParagonREA.com    

FIRST FLOOR

SECOND FLOOR
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT

PER 
SQFT

MARKET 
RENT

PER 
SQFT

1 1 Bd/1 Bth 544 $1,450 $2.67 $1,495 $2.75

2 1 Bd/1 Bth 544 $1,495 $2.75 $1,495 $2.75

3 1 Bd/1 Bth 544 $1,445 $2.66 $1,495 $2.75

4 1 Bd/1 Bth 544 $1,495 $2.75 $1,495 $2.75

5 1 Bd/1 Bth 544 $1,450 $2.67 $1,495 $2.75

6 1 Bd/1 Bth 544 $1,500 $2.76 $1,495 $2.75

7 1 Bd/1 Bth 544 $1,350 $2.48 $1,495 $2.75

8 1 Bd/1 Bth 544 $1,450 $2.67 $1,495 $2.75

9 1 Bd/1 Bth 544 $1,350 $2.48 $1,495 $2.75

10 1 Bd/1 Bth 544 $1,395 $2.56 $1,495 $2.75

11 Studio 374 $1,195 $3.20 $1,195 $3.20

11 Total/Avg 5,814 $15,575 $2.68 $16,145 $2.78

ParagonREA.com    
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MONTHLY INCOME CURRENT MARKET

Gross Potential Rent $15,575 $16,145 

Utility Billback $310 $1,100 

Parking Income $218 $300 

Laundry Income $40 $40 

Other Income $25 $25 

Gross Potential Income $16,168 $17,610 

ANNUALIZED OPERATING DATA CURRENT MARKET

Scheduled Gross Income $194,010 $211,320 

Less Vacancy 5.00% $9,701 5.00% $10,566 

Gross Operating Income $184,310 $200,754 

Less Expenses $75,390 $76,212 

Net Operating Income $108,920 $124,542 

Annual Debt Service ($5,971.88/mo) $71,663 $71,663 

Cash Flow Before Tax 6.37% $37,257 9.04% $52,880 

Principal Reduction $0 $0 

Total Return Before Tax 6.37% $37,257 9.04% $52,880 

ANNUALIZED OPERATING EXPENSES CURRENT MARKET

Real Estate Taxes 2026 $27,626 $27,626 

Insurance Proforma $8,800 $8,800 

Utilities 2026 Anualized $14,998 $14,998 

Professional Mgmt. 5% $9,215 $10,038 

Maintenance & Repairs 2026 Anualized $7,702 $7,702 

Landscaping 2027 Anualized $2,649 $2,649 

Administration Proforma $1,650 $1,650 

Replacements / Capital 
Reserves

Proforma $2,750 $2,750 

Total Expenses $75,390 $76,212 

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

1 Studio 374 $1,195 $1,195

10 1Bd/1 Bth 544 $1,438 $1,495

11 Total/Avg 529 $2.68 $2.78

Units 11

Year Built 1971

Rentable Area  5,814*

Down Pmt $585,000 

Loan Amount $1,365,000 

Interest Rate 5.25%

Price $1,950,000 

Per Unit $177,273 

Per Sq. Ft. $335.40

Current GRM 10.05

Current CAP 5.59%

Market GRM 9.23

Market CAP 6.39%

Expense/Unit $6,854 

Expense/Foot $12.97 

Percent of EGI 38.86%

Expense/Unit $6,928 

Expense/Foot $13.11 

Percent of EGI 36.06%

CURRENT
OPERATIONS

MARKET
OPERATIONS

INCOME             
& EXPENSES

 *Per King County Records



SALES
COMPARABLES

1
Year Built 1966
Units 17
Sales Price $3,900,000
Price/Unit $229,412
Price/Foot $273
CAP 6.15%
Sale Date 11.21.2025

Harbor Town Apartments
1653 21st Ave, Seattle, WA 98122  

2
Year Built 1911
Units 8
Sales Price $1,750,000
Price/Unit $218,750
Price/Foot $259
CAP 6.40%
Sale Date 08.20.2026

8 Unit Apartment
907 15th Ave, Seattle, WA 98122   

3
Year Built 1935
Units 8
Sales Price $1,840,000
Price/Unit $230,000
Price/Foot $337
CAP 4.89%
Sale Date 02.12.2026

8 Unit Apartment
1111 18th Ave, Seattle, WA 98122 

4
Year Built 1963
Units 21
Sales Price $3,150,000
Price/Unit $150,000
Price/Foot $192
CAP 4.68%
Sale Date 08.07.2026

21 Unit Apartment
1340 12th Ave S, Seattle, WA 98144 

5
Year Built 1964 (Renovated 2016)
Units 14
Sales Price $3,000,000
Price/Unit $214,286
Price/Foot $355
CAP 6.73%
Sale Date 06.15.2026

Charlemagne
1300 14th Ave S, Seattle, WA 98144

6
Year Built 1997
Units 12
Sales Price $3,150,000
Price/Unit $262,500
Price/Foot $398
CAP 7.15%
Sale Date 09.03.2026

12 Unit Apartment
913 13th Ave, Seattle, WA 98122

Year Built 1971
Units 11
Sales Price $1,950,000
Price/Unit $177,273
Price/Foot $335
GRM/CAP 10.05/5.6%

Crawford House
1404 25th Ave, Seattle, WA 98122 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES

26
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3
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CRAWFORD HOUSE

1.  HARBOR TOWN APARTMENTS   -   1653 21st Ave, Seattle, WA 98122

2.  8 UNIT APARTMENT   -   907 15th Ave, Seattle, WA 98122

3.  8 UNIT APARTMENT   -   1111 18th Ave, Seattle, WA 98122

4.  21 UNIT APARTMENT   -   1340 12th Ave S, Seattle, WA 98144

5.  CHARLEMAGNE   -   1300 14th Ave S, Seattle, WA 98144

6.  12 UNIT APARTMENT  -   913 13th Ave, Seattle, WA 98122



PARAGON 
REAL ESTATE

��	4���	%�#	5%��6�#�	�"7	"�	%!!%#8��*8�	8%	5%#'	"	��7	�*�6	%5	9#%��#"$�/	%��	8�"8	5%&���6	%�	

��"#*�$	*�5%#'"8*%�	9�87���	9#%��#�	"�6	8#�:�	!"#8��#*�$	7*8�	*8�	&:*��8��	�"#"$%�	��":	
�8"8�	

�6;*�%#�	<�*&�:�	��8"9:*���6	*8��:5	"�	"	:�"6*�$	��"88:�	#�":	��8"8�	*�;��8'��8	5*#'�	�"#"$%�	��":	


�8"8�	�6;*�%#�	*�	8��	:�"6*�$	��"88:�	#�":	��8"8�	*�;��8'��8	5*#'	5%#	'�:8*-5"'*:�	!#%!�#8�	�":��	*�	

�"��*�$8%�	�8"8��	��	�";�	"&&#��6	%;�#	=(��	9*::*%�	*�	�":��	"�6	�";�	&:%��6	%;�#	�/���	��&&���5�:	

#�":	��8"8�	8#"��"&8*%���	��	"#�	:%&"::�	%7��6/	&:*��8-5%&���6/	"�6	�*$�:�	�>!�#*��&�6�	

�8	�"#"$%�/	7�	9�*:6	:%�$-8�#'	!"#8��#��*!�	8�"8	��:!	%�#	&:*��8�	#�"&�	8��*#	:%�$-	"�6	��%#8-8�#'	

#�":	��8"8�	*�;��8'��8	$%":�	7�*:�	'"*�8"*�*�$	'">*'�'	!#%5*8"9*:*8�	5%#	8��'�	��#	9#%��#�	�";�	

"�	*�-6�!8�	��%7:�6$�	%5	8��	�"��*�$8%�	�8"8�	#�":	��8"8�	'"#��8/	!"#8*&�:"#:�	*�	8��	$#�"8�#	

��"88:�	"#�"	"�6	8��	�-�	&%##*6%#/	8�"8	&%'��	5#%'	'%#�	8�"�	)�	��"#�?	�>!�#*��&�	*�	8��	*�6��8#��	

�"#"$%�?�	��*<��	5%&��	%�	��"#*�$	��%7:�6$�/	8�"'7%#�	"�6	&%::"9%#"8*%�	7*8�*�	8��	9#%��#"$�	

*�6��8#�	:�;�#"$��	%�#	&%::�&8*;�	*�8�::�&8	5%#	"::	%�#	&:*��8��	��#	9#%��#�	!#%;*6�	��!�#*%#	&��8%'�#	

#�!#����8"8*%�	8�#%�$�	%�#	*��%;"8*;�	"�6	�@�&8*;�	'"#��8*�$	&"'!"*$��/	&%-9#%��#"$�/	��*::�6	

��$%8*"8*%��/	"�6	%�$%*�$	!"#8��#��*!��

$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! +�
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage
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Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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