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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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NAME Phinney 5 Unit

ADDRESS 6045 3rd Ave NW, Seattle, WA 98107

PRICE $1,295,000

TOTAL UNITS 5 (Triplex plus 2 non-conforming 
units)

BUILT 1979

NET RENTABLE AREA 5,585 Square Feet

PRICE PER UNIT $259,000

PRICE PER FOOT $232

CURRENT CAP 5.0%

MARKET CAP 6.2%

RENOVATION CAP 7.0%

LOT SIZE 7,000 Square Feet

ZONING NR3
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PROPERTY 
DETAILS

CONSTRUCTION 
CLASS

Wood Frame

PARKING One garage & 4 surface stalls

LAUNDRY
In unit washer and dryer in all 
units

ROOF
New aluminum roof coating, 
August 2025

PLUMBING Copper

ELECTRICAL
Square D panels; electrical 
meters also updated

WINDOWS Double pane aluminum

EXTERIOR
New exterior paint 2024; new 
decks and railings 2014

VIEWS
Territorial views of Ballard and 
the Olympic Mountains

OUTDOOR Large backyard

AMENITIES
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PHINNEY 
RIDGE

�����)������ ����,�- �- � � � � �������� �� ���� . �/��

34%
Renter Occupied 
Housing*

$142,662
Median Household 
Income*

$1,600
Average One Bedroom 
Rent as of 2026

* based on 2025 Census data 
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RESTAURANTS & BARS

PARKS & SCHOOLS
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PHINNEY 5 UNIT
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EXTERIORS
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT PER SQFT

MARKET 
RENT

PER SQFT

1 1BD/1BTH 875 $1,695 $1.94 $1,695 $1.94

2 2BD/1BTH 945 $1,875 $1.98 $2,250 $2.38

3 1BD/1.5BTH TH + Bonus 2,128 $2,000 $0.94 $2,150 $1.01

4* 1BD/2BTH + Bonus 1,155 $1,850 $1.60 $2,150 $1.86

5* 1BD/1BTH 482 $1,300 $2.70 $1,450 $3.01

5 Total/Avg 5,585 $8,720 $1.56 $9,695 $1.74

ParagonREA.com    

*Non-conforming Unit
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MONTHLY INCOME CURRENT MARKET RENO

Gross Potential Rent $8,720 $9,695 $11,500 

Utility Income $100 $559 $559 

Parking Income $50 $200 $200 

Other Income $0 $50 $50 

Gross Potential Income $8,870 $10,504 $12,309

ANNUALIZED OPERATING DATA CURRENT MARKET RENO

Scheduled Gross Income $106,440 $126,050 $147,710 

Less Vacancy 3.00%/5.00% $3,193 $6,302 $7,385 

Gross Operating Income $103,247 $119,747 $140,324 

Less Expenses $39,034 $39,034 $39,034

Net Operating Income $64,213 $80,713 $101,290

ANNUALIZED OPERATING EXPENSES CURRENT MARKET RENO

RE Taxes 2026 Actual $17,995 $17,995 $17,995 

Insurance 2026 Actual $5,606 $5,606 $5,606 

Utilities 2025 Actual $7,894 $7,894 $7,894 

Maint/Repairs/
Supplies

Proforma  $5,000 $5,000 $5,000 

Legal/Admin/
Marketing/Licenses

2025 Actual $1,289 $1,289 $1,289 

Capital Reserves Proforma $1,250 $1,250 $1,250 

Total Expenses $39,034 $39,034 $39,034

UNITS
UNIT
TYPE SIZE

CURRENT 
RENT

MARKET 
RENT

RENO 
RENT

2 1BD/1BTH 679 $1,498 $1,573 $1,850 

1 2BD/1BTH 945 $1,875 $2,250 $2,500 

1 1BD/1.5BTH 
TH+ Bonus

2,128 $2,000 $2,150 $2,650 

1 1BD/2BTH + 
Bonus

1,155 $1,850 $2,150 $2,650 

5 Total/Avg 1,117 $1.56 $1.74 $2.06

Units 5

Year Built 1979

Rentable Area 5,585 SF 

Price $1,295,000 

Per Unit $259,000 

Per Sq. Ft. $232

Current CAP 5.0%

Market CAP 6.2%

Reno CAP 7.0%

Expense/Unit $7,807

Expense/Foot $6.99 

Percent of EGI 37.81%

Expense/Unit $7,807

Expense/Foot $6.99

Percent of EGI 32.60%

CURRENT OPERATIONS MARKET OPERATIONS

INCOME & 
EXPENSES

Expense/Unit $7,807

Expense/Foot $6.99 

Percent of EGI 27.82%

RENO OPERATIONS



SALES
COMPARABLES

1
Year Built 1984
Units 5
Sales Price $1,630,000
Price/Unit $326,000
Price/Foot $362
CAP 4.7%
Sale Date 07.31.2026

Ballard 5 Unit
1700 NW 64th St, Seattle, WA 98107

2
Year Built 1979
Units 5
Sales Price $1,600,000
Price/Unit $320,000
Price/Foot $346
CAP 5.7%
Sale Date 06.10.2026

Ballard Commons 5
2232 NW 58th St, Seattle, WA 98107  

3
Year Built 1904
Units 6
Sales Price $2,730,523
Price/Unit $455,087
Price/Foot $535
CAP 5.7%
Sale Date 05.18.2026

Alchemy Apartments
6710 Greenwood Ave N, Seattle, WA 98103  

4
Year Built 1976
Units 5
Sales Price $1,565,000
Price/Unit $313,000
Price/Foot $328
CAP 5.1%
Sale Date 03.10.2026

Ballard 5-Unit
1423 NW 60th St, Seattle, WA 98107

5
Year Built 1977
Units 5
Sales Price $1,655,000
Price/Unit $331,000
Price/Foot $594
CAP 5.3%
Sale Date 02.27.2026

Midvale 5
4025 Midvale Ave N, Seattle, WA 98103 

6
Year Built 1962
Units 6
Sales Price $1,390,000
Price/Unit $231,667
Price/Foot $348
CAP 5.2%
Sale Date 01.16.2026

4501 Fremont Ave N
4501 Fremont Ave N, Seattle, WA 98103

Year Built 1979
Units 5
Sales Price $1,295,000
Price/Unit $259,000
Price/Foot $232
Current CAP 5.0%
Market CAP 6.2%
Reno CAP 7.0%

Phinney 5 Unit
6045 3rd Ave NW, Seattle, WA 98107
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES
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PHINNEY 5 UNIT

1.  BALLARD 5 UNIT   -   Seattle, WA 98107

2.  BALLARD COMMONS 5   -   Seattle, WA 98107

3.  ALCHEMY APARTMENTS   -   Seattle, WA 98103

4.  BALLARD 5-UNIT   -   Seattle, WA 98107

5.  MIDVALE 5   -   Seattle, WA 98103

6.  4501 FREMONT AVE N   -   Seattle, WA 98103
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1

ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

Phinney 5 Unit
6045 3rd Ave NW, Seattle, 
WA 98107

1979 5

1BD/1BTH (vacant, proforma)
1BD/1BTH
2BD/1BTH

1BD/2BTH + Bonus
1BD/1.5BTH TH + Bonus

875
482
945

1,155
2,128

$1,695
$1,300
$1,875
$1,850
$2,000

$1.94
$2.70
$1.98
$1.60
$0.94

Bella Marie Apartments
6512 Phinney Ave N, Seattle, 
WA 98103

1950/
2004

6
1BD/1BTH
1BD/1BTH
3BD/1BTH

500
698

1,732

$1,595
$2,095
$4,095

$3.19
$3.00
$2.36

Ballard Triplex 
824 NW 64th St, Seattle, WA 
98107

1968 3 2BD/1BTH 950 $2,245 $2.36

Ballard 5-Unit
3207 NW 64th St, Seattle, WA 
98207

1954 5
1BD/1BTH
2BD/1BTH

760
1,247

$1,955-$2,073
$2,838

$2.57-$2.73
$2.28

Ballard Park 6
2040 NW 59th St, Seattle, WA 
98107

1969 6
1BD/1BTH

2BD/1.5BTH
821
821

$1,649-$1,995
$2,200-$2,600

$2.01-$2.43
$2.68-$3.17

Ballard Six 
1544 NW 53rd St, Seattle, WA 
98107

1982 6 2BD/1BTH 823-840 $2,190-$2,525 $2.61-$3.07

Ballard 32
1433 NW 64th St, Seattle, WA 
98107

1986 32
1BD/1BTH

2BD/2BTH (Classic)
2BD/2BTH (Renovated)

836
936
936

$1,625-$1,950
$2,100-$2,495
$2,250-$2,700

$1.94-$2.33
$2.24-$2.67
$2.40-$2.88

2

3

4

5

6

RENT COMPARABLES
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RENT COMPARABLES

2
6
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1

PHINNEY 5 UNIT

1.  BELLA MARIE APTS   -   Seattle, WA 98103

2.  BALLARD TRIPLEX   -   Seattle, WA 98107

3.  BALLARD 5-UNIT   -   Seattle, WA 98107

4.  BALLARD PARK 6   -   Seattle, WA 98107

5.  BALLARD SIX   -   Seattle, WA 98107

6.  BALLARD 32   -   Seattle, WA 98107
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 	
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate 
Brokerage



ParagonREA.com    
Information within this marketing package has been secured from sources we believe to be reliable, but we 
make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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